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THE annual meeting of the Western Union in Philadelphia 
last week gave many prominent fire underwriters an oppor- 
tunity to commune together relative to the business outlook. 
There was much discussion of old topics, while the necessity 
for the recent advance in rates was vivisected in a most thor- 
ough manner. It had been anticipated that some objections to 
the advance would be presented at the meeting, but after a full 
discussion of every phase of the situation the action of the 
governing committee received complete endorsement. The 
condition of the business in the anti-compact States was dis- 
cussed at length, but if any definite action was taken it has not 
been made public. The members of The Union are reported to 
have returned to their homes better satisfied with the outlook 
than they were before the meeting, and prepared to work in 
harmony with their company managers and with each other 
to make the business profitable this year, if possible. 





Outo is among the States that are complaining of an in- 
surance famine. Owing to the excessive fire losses of late, the 
insurance companies are cutting down their lines, carrying but 
$5000 each on manufacturing plants and other large risks 
where they heretofore carried $10,000 each. Toledo papers 
say that large propertyowners are very short of insurance in- 
demnity, and do not know where to look for more, but claim 
to be better off than some other cities. Texas is beginning to 
feel the loss of insurance companies, and some of the papers 
complain that capital is deterred from coming into the State, 
and established enterprises are prohibited from expanding, all 
because insurance companies will not cover the risks. Of the 
138 companies that took licenses to do business in Texas last 
year, but eighty-eight have renewed their licenses for this 
year. This is the statement of a local underwriter, who thinks 
the outlook for insurance companies in that State anything 
but promising. Some legislative measures have a dangerous 
recoil, and the Texas anti-trust law seems to be one of them. 





THE number of personal accidents is apparently increasing 
with rapidity. The daily papers teem with accounts of in- 
juries received by individuals under the most varying condi- 
tions. Sometimes one person only is involved in the specified 
accident while in others from half a dozen to a score or more 
persons are maimed or killed from a railroad collision, an ex- 
plosion, a fire, or some other cause. An expert in the casualty 
insurance business estimates that the loss to individuals by 
accidents amounts to more than $100,000,000 a year. This is 
about two-thirds of the annual loss by fire which is designated 
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as our “national ash heap,” and its magnitude universally de- 
plored. The general introduction of electricity for all sorts of 
purposes has greatly augmented the accident hazards, while 
the modern methods of building construction and of doing 
business have introduced perils to life and limb that were un- 
known a few years ago. While it is impossible to prevent 
accidents entirely—although many of them are preventable— 
it is possible to provide every individual with indemnity for 
the money loss such accidents involve him in. There are many 
casualty companies in good, solvent, trustworthy condition 
seeking insurance of this kind, and the cost of a policy is so 
small that every person should secure the protection it affords. 
These policies are liberal in their provisions, and guarantee 
indemnity for any injury that may be received through acci- 
dental means. The $100,000,000 that individuals are losing 
annually by reason of accidents would be refunded to them by 
the accident insurance companies provided each individual 
took the precaution to supply himself with an accident policy. 
In these days, when even the crossing of a street is full of 
perils, every person should be insured against accidents. 





THE inadequacy of fire insurance facilities to cover large 
risks and the recent advance in rates are bringing to the front 
again some of the old Lloyd organizations that had been rele- 
gated to a condition of innocuous desuetude for several years. 
A few years ago there was a disastrous epidemic of Lloyds or- 
ganizations, with the result that the matter was overdone, dis- 
reputable persons got into them, much scandal and litigation 
ensued, and as a consequence the Lloyd system of fire insur- 
ance in 1895-96 became greatly discredited in the public mind. 
A few of the well-organized Lloyds that had prominent and 
responsible men behind them weathered the storm, continuing 
to do business in a manner apparently satisfactory to them- 
selves and to their policyholders, but the public demand for 
Lloyds policies ceased for some time after the scandal re- 
ferred to. We have records, however, of nineteen Lloyds that 
were doing business in New York State last year, all but three 
of which have their headquarters in New York City. Nearly 
all of these have been doing but a nominal business. Most of 
the old, scandalous ones operated during their short lives 
under bogus charters, and were fostered by perjury and fraud. 
As soon as the light of a judicial investigation was turned on 
them their rottenness was disclosed and their existence termi- 
nated. Those that continued have demonstrated that Lloyds 
honestly conducted, with insurance brains to guide it and with 
subscribers who are both able and willing to assume responsi- 
bility for losses, can do business upon legitimate lines success- 
fully. The individual underwriters that insure particular 
classes of risks in which every subscriber is interested are 
among those Lloyds that have maintained their existence. No 
doubt efforts will be made to bring new Lloyds into the field, 
for the higher rates now charged offer a temptation to pro- 
moters and organizers hard to resist. But promoters will find 
the responsible men less inclined than formerly to precipitate 
themselves into an unknown business so precarious as is fire 
insurance. Too many were deceived and involved in costly 
litigation because of their connection with the bogus concerns 
that flourished a few years ago. The heavy losses experienced 
last year by the regular companies will also have a deterrent 
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effect and serve to make men carefully consider what they are 
doing before giving some one a power of attorney to bind 
them to contracts that involve heavy liabilities. But there is a 
demand all over the country for more responsible insurance 
organizations, and well-organized Lloyds, endorsed by men of 
wealth and position, will find favor in the eyes of large in- 
surers. Such organizations that pay their losses promptly are 
certainly greatly to be preferred to the irresponsible wildcats 
that are prowling about the country looking for premiums and 
ignoring the loss side of the proposition. 
*K * OK *K * 

Both houses of the New York Legislature have passed 
a bill placing the Lloyds under the supervision of the Insur- 
ance Department, and it will undoubtedly receive the approval 
of the Governor. It simply requires all Lloyds to file with the 
Superintendent their plan of organization, names of subscribers 
and similar data. It misses the essential point, however, in not 
requiring such organizations to make annual reports of their 
financial condition and business transactions, as all stock fire 
insurance companies are required to make. The public is en- 
titled to such information, but has not been able to obtain it 
except where it is voluntarily given by a few of the better class 
of Lloyds. Publicity is the surest protection the public can 
have regarding corporations of all kinds that solicit general 
business, insurance included. 
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THE withdrawal from New York State of the Security 
Trust and Life Insurance Company of Pennsylvania presents 
a somewhat peculiar phase of insurance supervision. A full 
statement of the facts leading to its withdrawal will be found 
in our news columns. It resolves itself into a simple difference 
of opinion between the officers of the company and the Super- 
intendent of Insurance as to the value of the office building 
owned and occupied in New York by the company. In 1899 
the company purchased the fine sixteen-story office building 
known as the St. James, at Broadway and Twenty-sixth 
street, the appraised value as given by Bradstreet’s real estate 
department at that time being $2,750,000. In its reports to 
the New York department for 1899 and 1900 the company 
took credit in its assets for this building at the sum named; 
but, in May of 1900, the company was notified that this ap- 
praisal was cut down to $1,968,000. On appeal the department 
made two reappraisals, the last one fixing the value at $2,500,- 
ooo. Later the company asked the Pennsylvania department 
to appraise the building, which was done by R. E. Forster, 
actuary of the department. In his report he states that, com- 
paring this with the appraised value of nearby property, and 
with the assessed value of such property, together with a 
comparison of the rentals, he believes the company’s property 
to be easily worth $2,752,000, the company having an equity 
therein of $1,027,500. The New York department refused to 
accept this appraisal, but insisted upon its own, which 
has compelled the company to withdraw from the State. 
A bona-fide offer to buy the property at the company’s 
valuation had been made, but was refused, the officers be- 
lieving that it is now worth upward of $3,000,000 owing to 
the advance in real estate values in that locality. A compara- 
tive statement of the department valuation of other prominent 
buildings owned by life insurance companies, with their as- 
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sessed valuations, gives, on the same basis of valuation as 
made by the department, the value of the Security Trust build- 
ing at $3,625,132, a very material difference as compared with 
the value as admitted by the department. Believing, as they 
sincefely do, that the building they own is worth much more 
than the department is willing to admit, and that it is a source 
of profit to their policyholders, whose interests they are bound 
to protect, the officers feel justified in temporarily sacrificing 
their right to do business in New York State. From the facts 
presented in the news article, to. be found in other columns, it 
would appear that the New York department has acted in this 
case without a full knowledge of the recent and continued ad- 
vance in real estate values that has been going on in this city 
for the past two or three years. Property desirably located, as 
is the Security Trust building, has been bringing fabulous 
prices in the open market; real estate companies have been 
formed with large capitalization for the express purpose of 
securing desirable locations for the erection of hotels, depart- 
ment stores, office buildings and apartment houses, and the St. 
James building has shared in this almost marvelous increase 
in valuations that the real estate “boom”’ that is now so active 
has made. We are sorry to lose the Security Trust from 
among us, and hope for its speedy return. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

In a few days the first quarter of the new year will have closed. 
Generally speaking it has been fully as disastrous to the interests of fire 
underwriting as any for the past three or four years. Particularly has 
this been true with reference to Metropolitan experience, and not a 
few companies have suffered an incurred loss ratio of from seventy 
to ninety per cent. 


Occasionally there is a lack of clearly expressed English in the lan- 
guage used as to Exchange circulars. This is especially troublesome 
to those who at the counter are personally charged with their proper 
interpretation and execution. One.of the most recent and prominent 
instances in point is that found embodied in the wording of circular 
No. 347, relating to the twenty-five per cent advance on certain classes 
of risks in the Metropolitan district. There has been much diversity 
of opinion as to the correct reading and application of this newly 
promulgated action of the Exchange. 


Announcement has been made that the Union building, southeast 
corner of William and Pine streets, has been sold by the New York 
Realty Corporation to Kuhn, Loeb & Co. It is quite evident that the 
banking interests of the stronger type have found it impossible to 
secure suitable office accommodations in Wall street, and have thus 
been compelled to invade the fire insurance district. The building just 
purchased is located at the very center of the fire insurance section. 
Among the tenants prominently connected with fire insurance interests 
affected by this deal are Blagden & Stillman, Burke & Brown, Tyn- 
berg & Co., and Scott, Alexander & Talbot. 


Over thirty hydrants are reported by the fire patrol committee as 
being out of service as under date of the 14th instant. This is 
largely by reason of the excavations incident to the subway and other 
engineering operations now going on in the city. 

Demand for storage lines in Brooklyn, Central and American Dock 
stores continues active. _For the past week there have been numerous 
offerings for coffee and cotton in Robinson’s, Roberts’ and Red Hook 
stores, besides other fiber in independent and Staten Island ware- 
houses. 

Among the prominent brokerage concerns which, on May 1, become 
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tenants of the New Caledonian building are Benedict & Benedict, John 
A. Eckert & Co., and Abraham S. See & Depew. 

Pollock & Cortis will represent the Baltimore Fire of Baltimore 
for surplus lines. 

C. B. Whiting, formerly president of the Orient of Hartford, has 
sailed for Europe. He will probably be gone two months. 


The meeting of the Insurance Society of New York on Tuesday 
evening last was addressed by William B. Ellison, upon the topic: 
“Insurance Companies Before the Courts.” 

The following sales are reported: 100 Greenwich, 186%; 9 Home of 
New York, 310% ; 3 Lawyers Title, 343. 

Jacob R. Telfair, well known in marine insurance circles, is dead. 

Circular No. 342 of the New York Fire Insurance Exchange ad- 
vises members that the certificate of A. P. Genung has been revoked. 
Mr. Genung is one of the oldest brokers in the business. 


According to circular No. 338 over one hundred brokerage certifi- 
cates were not renewed and the names of such brokers were, accord- 
ingly withdrawn from the cabinet list. 

The offices of P. C. Ralli & Co. will remove from 58 William street 
to the new Caledonian building, Nos. 50-52 Pine street. 

Charles Adams McLaughlin, manager of the Brooklyn Western 
district branch of the Citizens of New York, is dead. 


Life and Casualty Notes. 

The A£tna Life of Hartford has been fortunate in securing the serv- 
ices of James R. Pitcher, formerly of the United States Mutual Acci- 
dent Association, as manager and general agent in its personal accident 
department in New York. Mr. Pitcher, when manager of the United 
States Mutual Accident, did as much, if not more, than any other man 
to popularise accident insurance. By his ability and personal energy 
he made his company known by everyone, and secured a large volume 
of business for the association annually. He was an inspiration to 
agents in the field, and by honorable and courteous treatment of them 
was able to command their best efforts for the association. While he 
has been out of the business for several years, he returns to it with 
all his old-time enthusiasm and determination. His contract began 
with the A£tna January 15, and he has already sent in over a million 
dollars of business, which is simply an earnest of what he will do 
when he gets fairly in the harness again. With the A&tna behind 
him, with over $60,000,000 of assets, and a variety of liberal policies 
to offer, Mr. Pitcher can safely be counted upon to secure a large 
volume of business in his field for the company. His offices are at 256- 
257 Broadway. 

A prominent stock casualty insurance company advertises in an- 
other column for a liability insurance. loss examiner and adjuster. 
This will be a good position for the right man, and the attention of 
expert liability men is therefore called to the advertisement on the 
front cover of this issue. 


S. Herbert Wolfe, consulting actuary, left on Saturday for a trip to 
the West to examine several insurance companies on behalf of certain 
insurance departments. His first stop will be at St. Paul, where he will 
examine the St. Paul F. and M. on behalf of the Minnesota Insurance 
Department. This is a very conservative company, which has for 
years taken no credit for uncollected premiums or accrued interest in 
making up its annual statements. 


An interesting pamphlet issued by the New York Life gives letters 
from bankers throughout the country expressing their opinions as to 
the merits of the fifty-seventh annual report of the company. 


Frederick L. Hoffman, statistician of the Prudential Insurance Com- 
pany, will lecture on “Substandard Risks” to the members of the Life 
Underwriters Association of New York on Monday, March 31, at 
four o’clock, at the rooms of the New York Board of Fire Under- 
writers, 701 Mutual Life building. The following is a syllabus of 
the lecture: 

Mortality incident to dangerous’ and unhealthy occupations; resi- 
dence in unhealthy localities, especially tropical and semi-tropical 
countries; rejections for disease, with special reference to abnormal 
bodily conditions, particularly diseases of the heart, lungs, etc.; the 
vexed questions of habits, illustrated by tables showing mortality of 
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liquor dealers, hotel keepers, etc. The intricate question of weight and 
its relation to disease and longevity. Incidentally the mortality of the 
army, navy, miners, seamen, manufacturers of explosives, railway 
service, potters, hatters, glassworkers, saloon keepers, etc., will be 
touched upon. 

The object of the lecture will be to show that, while the action 
of medical examiners in rejecting certain risks has been fully war- 
ranted, there remains a vast field for further investigation with a 
view of eliminating undesirable branches of occupations. 


BOSTON AND VICINITY. 

The annual report of the Boston Protective Department, which was 
issued Thursday, gives the total fire losses in the city last year as 
$1,754,437, the total insurance being $17,566,969. The insurance loss 
amounted to $1,647,68:. On buildings the loss was $616,390, and on 
contents, $1,138,047. Of the 1470 fires in Boston during the year, I119 
were confined to the floor where they originated, 1260 to the building 
where they originated, 45 extended to adjoining property, and 
20 extended beyond adjoining property. The largest loss caused 
by a single fire amounted to $142,568. 


The board recommends that the directors be authorized to expend 
a sum not exceeding $80,000 for the maintenance of the department 
during the coming year. 

Thursday the Massachusetts Mutual Fire Insurance Union, at a 
meeting at Young’s Hotel, adopted the recent advance in rates. Col. 
R. F. Barrett of Concord, president, occupied the chair, and among 
the topics of discussion was the subject of explosions from acetylene 
gas machines. 

At a meeting of the Boston Board of Fire Underwriters Thursday 
the tariff committee reported that all acts of the executive committee 
relative to the recent advance in insurance rates, specifying the feature 
of the increase, were approved by it, and the report was sustained 
by the board, which also voted that all questions arising in the future 
regarding the advance shall go before the executive committee, whose 
rulings shall be final until passed upon by the board. 


Insurance Commissioner Cutting has revoked the special insurance 
broker’s license of Edward H. Granger. 


Special Agent L. F. Nadeau of the Norwich Union has been elected 
to membership in the. New England Insurance Exchange. 


The Union Mutual Fire of Providence, R. I., one of the old-style 
mutuals, has been admitted to Massachusetts. It. will write, for’ a 
time at least, dwelling-house risks. 


According to the annual report of the Boston Commissioner of 
Wires, the bureau, during the past year, made 23,I1II inspections and 
connected 1928 defects. There were sixty-nine fires and damages to 
property caused by electric wires. 


The insurance committee of the legislature has reported leave to 
withdraw on the bill which provided that certain life insurance poli- 
cies, after two years, shall not be contestable on the ground of er- 
roneous statements unless such misrepresentation has been wilful. 


Life and Casualty Notes. 

A very interesting case was argued before the Supreme Judicial 
Court the past week. It was a bill brought by William H. Bain 
against Hyman I. Atkins and the Union Casualty Company to compel 
the company to pay the plaintiff $5000 under a policy of accident in- 
surance issued to Atkins. Atkins was injured, and the plaintiffs se- 
cured a verdict of $7000. After this verdict the company’s attorneys 
withdrew by its direction. It then denied its liability to Atkins, and 
afterward made a settlement with him for $3000, he releasing it from 
all liability under the policy. The question is whether the fund which 
arose under the policy upon the occurrence of the accident was for 
the plaintiff’s benefit and impressed with a trust, and could be paid 
to Atkins only to reimburse him after he had satisfied the plaintiff’s 
judgment, and whether the settlement with him was void as to the 
plaintiff. The court reserved decision. 


Powers & Brush, Massachusetts managers of the Security Mutual, 
have the admiration and the envy of the Street directed to them of late 
on account of a line of $125,000 life insurance written on a Boston 
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financial man, $25,000 of which was placed in the Security Mutual and 
$100,000 in the Mutual Life of New York. 

The National Life of Vermont will hold its regular quarterly meet- 
ing early in April, at which time a successor to the late President 
Houghton will be elected. 


NOTES FROM PHILADELPHIA. 

The following additional changes in rates have been made by the 
Philadelphia Fire Underwriters Association. Electric car barns and 
sheds have been included in the advance of twenty-five per cent, also 
laundries and carpet-cleaning establishments, unless they are pro- 
tected by approved systems of autcmatic sprinklers or already rated 
under schedule for rating mercantile and light manufacturing build- 
ings. The annual rate on contents of brick office buildings has been 
reduced to thirty cents, while the rates for longer terms, both brick 
and frame, have been increased and must be arrived at by adding 
seventy-five per cent of the annual rate for each additional year or 
fraction thereof. The annual rates on church contents remain the 
same, but those for contents of asylums, homes, hospitals, schools, 
colleges, universities and libraries have been reduced to thirty cents 
for brick or stone and fifty cents for frame construction, while the rates 
for longer-term policies must be arrived at by adding seventy-five per 
cent of the annual rate for each additional year or fraction thereof, 
instead of fifty per cent, as heretofore. The minimum rate for floating 
policies covering horses, vehicles, etc., has been increased from one 
and one-half to two and one-quarter per cent, and this notwithstand- 
ing the fact that for twenty years this class of insurance has been 
the most consistently profitable of any on the companies’ books, and 
in all that time the rate has never changed from one and one-half 
per cent. In addition all district advances apply unless the districts 
are specifically excluded and the full coinsurance clause must be at- 
tached in all cases. The rate for: floating policies on wood and metal 
patterns, lithographic stones and negatives has been increased to two 
and one-quarter per cent. It is ruled that barber shops, bootblack 
stands and newsstands shall not be considered as mercantile occu- 
pancies, but shall be considered the same as offices and be subject to 
the eighty per cent coinsurance clause. 

A secret meeting of the brokers was held last week in the office of 
Wagner & Taylor, to consider the circular issued by the association 
proposing a reduction in the commissions allowed. The sentiment of 
the meeting was unanimously opposed to the cut, and a committee was 
appointed to interview the committee which issued the circular, and 
other prominent managers and presidents who favor the move, to 
see if they will not reconsider the action taken. It was contended that 
all the hard work in securing business was done by the broker, and 
that any additional commission which he might make in placing 
some of his lines would be more than counterbalanced by the loss sus- 
tained, where, owing to the higher rates, lines would be dropped by 
the assured, and the additional labor in convincing his customer that 
under present conditions the advances are only just. One of the gen- 
tlemen present claimed that the broker’s commission was not only for 
the securing and placing of the insurance, but for constant care and at- 
tention to the assured’s interest for a year, even to the handling and 
making out proofs in case of loss. Other matters were considered by 
the meeting looking to the improvement of the business from the 
broker’s standpoint, but it was decided that they should be taken up 
at a later date. 


Apropos of the question of brokerage the following spicy conversa- 
tion was overheard on the street the other day: A prominent official 
of a city .ompany said to an equally prominent broker-agent that he 
considered the broker a parasite on the business; the broker-agent re- 
plied that he recollected studying about parasites a long while ago in 
school, and if he recollected rightly the parasite usually lives longer 
than the animal off of which he feeds. 

Since the circular advancing rates was promulgated, meet- 
ings have been held by a number of business men’s associa- 
tions to protest against the enforcement of its provisions. 
The committee on insurance of the Trades League held a 
conference with a committee of the Tariff Association on Fri- 
day last. The main contention of the Trades League committee was 


that the increase in rates in the congested district is unequal and un- 
just, in that it fails to discriminate between owners or tenants who 
provide the most approved facilities for prevention of fires and those 
who provide none at all. The Underwriters committee contended 
that the increase in rates was made imperative by the condition of 
the business all over the country, and in proof that the congested sec- 
tion of this city has been no exception to the rule they pointed out 
that in the last few years the losses in that district have exceeded the 
premiums by more than $750,000. It was admitted, however, that some 
modification of the increases for this section might be found feasible. 

William S. P. Shields, chairman of a meeting held in the Builders 
Exchange last week, has appointed a committee composed of members 
of the various trade organizations to meet a committee of the Under- 
writers Association to-day or to-morrow to further discuss the ques- 
tion. 

It is said that the city has made arrangements to supply the new 
fire main system from Fairmont reservoir, and that a large section 
of it will therefore be operative within two weeks and all of it within 
two months. 

The Philadelphia Suburban Underwriters Association has adopted 
the following advances: Buildings and contents of all specifically 
rated manufacturing risks, contents of all specifically rated mercantile 
and storage buildings, and all specific and minimum rates on build- 
ings, and contents of electric light and (or) power houses; twenty- 
five per cent and fifty per cent on all specific and minimum rates on 
electric car barns and contents. With the following exceptions: All 
risks rated since March 11, 1901, all sprinkled risks rated and approved 
by the association, oil refineries and tanks and contents, whiskey ware- 
houses and contents, buildings of fireproof construction approved and 
rated by the association, mercantile and storage buildings and con- 
tents with dwelling occupancy. The rate on all dwellings outside of 
protection has been made twenty-five cents per annum, and seventy-five 
per cent additional for each additional year. 


The meeting of the Western Union was held at the Hotel Walton, 
beginning March 19. As the rate advance was made March 17, cover- 
ing the territory of The Union, this session was rather tame compared 
with what it would have been had the question been left open until this 
time. An effort was made to exempt small towns from the application 
of the increased rates, but it failed. Oklahoma was, however, ex- 
cepted. It was the sense of the meeting that risks in anti-compact 
States should not be charged lower rates than similar risks in other 
portions of the field; in fact, General Castleman of Louisville, in a 
speech on the subject, went so far as to say that they should pay a 
penalty instead. A number of rules were gone over, and some minor 
changes were made. A committee of seventeen was appointed to dis- 
cuss the exigencies of the business. The feeling was so strong that 
gasoline and the various devices for furnishing light were responsible 
for many fires that a charge was unanimously adopted to cover thie 
additional hazard involved in granting privileges of that character. 
Several speakers talked of the reduction of rates that business men 
and householders might secure from a less careless use of highly 
inflammable substances, and by personal or expert oversight of the 
establishment of electric wires. Questions of building construction 
were discussed, and arguments were made for a uniform policy the 
country over. 

In spite of the fact that it was not intended to discuss the recent 
advance in rates at this meeting, a few of the members argued that 
the advance is not justified by any new additional risk, but that it 
was partly “due to a scare among the companies on account of the fires 
at Waterbury and Paterson, and partly to take advantage of those 
fires in excuse for a movement to secure larger profits. 


The meeting adjourned Friday afternoon last to meet on September 
17 next at Round Island. 

Mather & Co. of this city, in addition to representing the American 
of Philadelphia for the Metropolitan district, New York, have also been 
appointed by the Granite State Fire for the same territory. 


Those present at the meeting were much interested in a leaflet issued 
by Tue Spectator, entitled “Underwriting and Investment Profits 
and Losses of Fire Insurance Companies in 1901,” successfully combat- 
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ing, as it does, the articles constantly appearing in the newspapers 
of the country intended to prove that underwriting profits are a fact, 
and large, and an increase in rates, therefore, unwarranted. 


Life and Casualty Notes. 

It is reported that the Ocean Accident and Guarantee has appointed 
Neely & Meinel general agents to succeed Johnson & Higgins. The 
new representatives both come from New York, although Mr. Neely 
was for many yearsidentified with the casualty business of Minneapolis. 
Mr. Meinel was formerly connected with the Eagle Fire of New 
York. The company has also decided to have an adjuster of claims 
located here, and has appointed Nelson Sailer, formerly a claims 
agent of the Union Traction Company, to that position. 

At a special meeting of the stockholders of the Philadephia Casualty 
Company, held on the 18th instant, it was, by a unanimous vote, re- 
solved to increase the capital to $300,000, and the surplus to $150,000. 

The executive committee of the Philadelphia Association of Life 
Underwriters has arranged for a meeting and banquet of the associa- 
tion on April 11. President W. D. Wyman of the National Associa- 
tion is expected to be the guest of honor. Prominent among the 
speakers announced for the evening are I. Layton Register, E. H. 
Plummer and J. E. Durham. 


THE SOUTHERN FIELD. 

As might have been expected the mutuals are taking advantage of 
the recent flat advance in rates to condemn the greed of the insurance 
trust, and declare their order beneficence. The two mutuals at Greens- 
boro, N. C., have announced that they will not advance rates and 
have endeavored to memorialize this magnanimous determination in 
sounding praise of the insurance regulations in that State, and in ex- 
pressions of satisfaction with existing conditions. What mars the 
glory oftheirchivalryis the fact that their advertisements are unfair, in 
that they neglect to acknowledge the truth that the bulk of their busi- 
ness is on preferred properties, leaving the stock companies to serve the 
necessities of special hazards, and that on this preferred class the stock 
companies have made no advance. Special hazards must be cared for, 
as the manufacturing and trading plants which they comprise are 
the support of the communities in which they are located, and thus 
maintain the preferred business on which is founded the boasted pros- 
perity of the mutuals. The regulations in force in North Carolina are 
wise and good, but they do not cover the entire ground, as many 
others do not. It is an easy matter to secure the proper adjustment 
of the thimble-rigging on a stove flue, and this protects the mutuals, 
but no insurance department should boast its efficiency until it can 
go into stores, hotels and factories and effect the installation of first- 
class methods for prevention and first-class appliances for the ex- 
tinguishment of fires. When the Insurance Department shall do this, 
then special hazards will not be liable for increased rates, for they 
will have ceased to be special hazards. 

The bluff at forming a mutual company in Atlanta has wilted. In 
3irmingham there has been an incipient tendency of this sort for 
several years, and the Board of Trade seems to be giving the matter 
serious consideration. A combination with the Home Insurance Com- 
pany, now in operation, is contemplated. A committee of investigation 
is headed by J. L. Chalifoux, a successful merchant, and includes John 
O’Neill, J. L. Parker and Simon Klotz. John W. Tomlinson acts as 
consulting attorney. 


Louisville papers are laboring for better fire laws and building regu- 
lations, at the same time advising the public to take advantage of the 
benefits from them by organizing mutual companies. Norfolk, under 
constraint of proof, by her recent conflagration, subscribes cheer- 
fully and promises to supplement its deficient water supply. Charles- 
ton, S. C., acknowledges the unreliability of its water supply, though 
bewailing the raise. The most radical and unbecoming protest has 
come from Huntsville, Ala., whose record for the past two years has 
been one of both loss and suspicion. 

The Caledonian has given formal notice to the Comptroller-General 
of its determination to retire from Georgia, and has advertised the 
reinsurance of all risks in the Phenix of Brooklyn, with a view to the 
withdrawal of its deposits with the State Department. The Phenix 
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is making a game record in the face of general withdrawals, and is 
acquiring desirable business on bargain terms. The acquired business 
is carefully sifted by Mayor Stockdell, whose genius for selection 
promises to bring the Phenix out of the present state of trouble with 
one of the finest establishments in the South. 

The Memphis muddle has only been made worse by the advance in 
rates. Mayor Williams is waking up to a warm defense of his ad- 
ministration and the work of the fire department, though he does 
not deny the need of extra equipment. 

Certain interests at New Orleans are still fighting for a chance to 
rival De Soto by setting the Mississippi on fire. The dangers con- 
nected with the use of fuel oil have been thoroughly and fairly ex- 
posed, and only the most foolhardy venturesomeness can prompt the 
people of that city to adopt any of the reckless methods proposed for 
handling the stuff. The nature and extent of the hazard has been 
lately explained to the city council in the clearest manner by J. G. 
Pepper, of the Liverpool and London and Globe, and his presentation 
of the facts seemed to find weight and appreciation with that body. 

Joseph Raine, Jr., formerly stamping clerk of the South-Eastern 
Tariff Association at Atlanta, has been transferred to the special serv- 
ice of the association. He has been succeeded by Richard M. Clark, 
from the clerical force of Captain Edward S. Gay, manager for the 
Philadelphia Underwriters. ; 

The insurance men of Portsmouth, Va., have been troubled by the 
irregularity of credit extensions on premiums and determined the 
matters at a late conference by agreeing to limit such extensions to 
the twentieth day of the month after issue. 

C. C. Wilson of Fort Worth has purchased a controlling interest 
in the Home Mutual Fire Insurance Company, of Austin, Tex. The 
charter name of the company has been changed to the Texas Fire 
Insurance Company. 

Rustan, La., is under the ban for electrical defects found in a re- 
cent bureau inspection and cancellation is threatened by several com- 
panies. 

The local agents of Houston are beginning to brew their hospitality 
for the entertainment of the Local Underwriters Association of Texas, 
which convenes at Houston on May 5, at the same time as the Texas 
Sangerfest. 

The next convention of the South-Eastern Tariff Association will 
be at Philadelphia. The contingent known to be in favor of Old 
Point Comfort were checkmated in one move. The opposition to a 
place to rally for the growth of mint had determined to secure either 
Washington or Philadelphia, and the latter was first caught for tra- 
ditional reasons. 

In a suit brought by Morris A. Sachs of Louisville against the Lon- 
don and Lancashire, the Kentucky Court of Appeals has declared 
void the eighty per cent coinsurance clause applied to policies in 
that State, in so far as the concern risks upon real estate. As this 
loss was only a partial one, the decision is novel in that respect. It 
is in line with opinions generally held in this section, and is based 
upon the assumption that the company must furnish indemnity to the 
amount for which it accepts payment regardless of the fact that the 
decision attacks the validity of an absolute contract. 


Life and Casualty Notes. 
The firm of Montgomery & Goodyear at Brunswick, Ga., have 
acquired the accident business of J. B. Abrams, who will still represent 
the Phcenix Mutual Life of Hartford. 


The Metropolitan Life announces the following agency changes 
in this section: Milton Luck of the Augusta (Ga.) district agency has 
been made manager in the western part of Virginia, with head- 
quarters at Lynchburg. Frederick J. Flynn succeeds to the Augusta 
agency. R. Zenner has been made agent at Athens, Ga. 


The anouncement last week of the retirement of the United States 
Life from Alabama and Georgia was received as an event expected, 
yet strange. The cancellation of its contract with Manager W. E. 
Hawkins closes its active operation in the South, excepting the agency 
in North Carolina. The reason stated for this action is that the com- 
pany has experienced such a heavy mortality in its Southern business 
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as to make it undesirable, though not entirely unprofitable. The de- 
cision to take the step was evidently that of the new president, Dr. 
John P. Munn, as Manager Hawkins, with the sanction of the late 
administration, had only recently devoted much of his personal at- 
tention to the encouragement of business in Alabama, where he has 
many excellent agents and a good patronage. The conclusion that 
Southern business is undesirable is one which most companies cannot 
consistently share, since the field is being worked by them with great 
energy and satisfactory results. The United States Life will mature 
all outstanding contracts, but will solicit no new business. Manager 
Hawkins has made, in his connection with the company, a record for 
ability that some other company may be glad to command. 








CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


During this closing week of the legislative session it is improbable that 
much attention will be given to pending insurance bills. Practically all 
legislation of this nature which is to reach the Governor got through the 
Senate and the Assembly by the close of the past week. One or two ad- 
ditional insurance measures may be disposed of before to-morrow’s final 
adjournment, but hardly more in this direction. Taken altogether, the 
session now ending, while fairly prolific in respect to the number of in- 
surance bills introduced, has netted but little in the way of such measures 
passed. One reason that may account, in a degree, for this condition of 
affairs lies in the fact that the State Insurance Department offered less 
insurance legislation than usual this winter. 

One of the thirty-day bills which Governor Odell will be called upon to 
consider is Senator Malby’s, amending the charter of the National 
Travelers (Metropolitan Life). It passed the Assembly at the close of the 
past week, and is now in the Governor’s possession. It provides that at 
least two-thirds of the company’s directors shall together hold either in 
their own right or in a representative capacity a majority in amount of 
the company’s capital stock. It is further provided that the directors 
may further extend, but shall not curtail, the right of voting at elections 
for members of the board of directors to any class or classes of its policy- 
holders, under such regulations as they may prescribe, upon obtaining the 
approval of the Superintendent of Insurance thereto in writing. 

The Assembly has passed the bill of Senator Malby, amending the stock 
corporation law in relation to the reduction of capital stock of an in- 
surance corporation in the event of impairment of capital. The bill now 
goes to the Governor for his action. It is understood to be approved by the 
Insurance Department, and undoubtedly will become a law. 

Senator Malby’s bill, placing Lloyds associations under the supervision 
of the Insurance Superintendent, has passed the Assembly, and has been 
transmitted to the Governor for his consideration. This, too, being a De- 
partment measure, is expected to be signed. 

Senator Donnelly’s bill, amending the insurance law relative to insur- 
ance upon the lives of minors has passed the Assembly, and is now before 
the Governor for action. 

The Senate committee on insurance has reported favorably the bill of 
Assemblyman Coughtry, amending the insurance law in relation to the 
reduction of capital stock of an insurance corporation where impairment 
of capital exists, and the bill has been advanced to committee of the whole. 

The Senate has advanced to third reading the bill of Assemblyman J. 
T. Smith, amending the insurance law relative to the construction of 
fire insurance policies. 

Senator Stewart has introduced a bill drawn on the lines of the measure 
put in by Assemblyman Weekes, in that it authorizes the Superintendent 
of Insurance to license agents and brokers for marine insurance, and im- 
poses a quarterly tax of three per cent upon the amount of gross premiums 
collected. 

A bill has been introduced by Senator Trainor, amending the Greater 
New York charter relative to the fire department so as to require places 
of amusement in that city to be provided with bells and gongs, by means 
of which alarms of fire or other danger may be instantly communicated. 

A bill introduced by Senator Marshall amends the Greater New York 
charter so as to authorize the Fire Commissioner to appoint two deputies, 
one of whom shall have charge of the fire department headquarters in the 
Borough of Brooklyn. The salary of the deputies is placed at $3,000 per 
annum. 

Assemblyman Colby has introduced a bill amending the Greater New 
York charter, giving jurisdiction to the fire department over harbor fires. 
Albany, March 23. LANCASTER. 








—The loss by fire at Hoboken will fall largely upon the foreign marine under- 
writers. The steamer “British Queen” is insured in Liverpool, and much of the 
merchandise, which was from the Continent, is thought to be covered by German 
companies. The Hoboken Land and Improvement Companies had the follow- 
ing insurance on the pier, which is a total loss: Westchester, $2500; Continental, 
$5000; Traders, $2500; Firemans Fund, $2500; Providence-Washington, $2500; 
Pennsylvania, $2500; Phenix (London), $5000; American (Newark), $2500; 
American Central, $2500; Glens Falls, $2500; Milwaukee Mechanics, $5000; Scot- 
tish Union and National, $12,500; Spring Garden, $2500; Orient (Hartford), $5000; 
Mercantile F. and M., $2500; Lumbermens (Philadelphia), $2500, and Liverpool 
and London and Globe (Liverpool), $10,000, makiug a total of $70,000. The car- 
riers’ liability was carried by Hall & Henshaw’s companies. 


[Thursday 


INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Agents of the St. Louis office of the Metropolitan Life were the guests 
of W. E. Arhnmeyer on March 15. 


—The John Hancock has transferred Superintendent Charles B. Win- 
ters of the Syracuse agency to the same position in Philadelphia No. 4 
district. 


—Superintendent C. M. Fanning of the Western and Southern at 
Urbana, Ohio, has been transferred to Dayton, and will be succeeded by 
W. E. Ward, formerly of Springfield. 


—Philadelphia still holds the lead for increase among the staffs of the 
Prudential. The first five districts out of the fifty leaders are in Philadel- 
phia, and three others appear in the first seventeen, while seven districts 
are also listed among the first sixteen ordinary leaders. 


—Superintendent Samuel Ettinger of the Metropolitan at Lancaster, 
N. Y., has been transferred to Binghamton, N. Y. Before leaving Lan- 
caster Mr. Ettinger received a handsome present from the agents of the 
Lancaster district and another from the employees of the Buffalo office. 


—The success of the agents of the Springfield, Ohio, district of the 
Western and Southern in making the best showing of any district in the 
State during February was the occasion for a banquet at the Palm Lun- 
cheon Café a few days ago. 


—One agent of the Prudential at Waynesboro, Pa., has succeeded in 
placing policies of that company in fifteen out of twenty houses in a 
single block where the Prudential was entirely unrepresented when he 
entered its service. Persistent and thorough straight canvassing pro- 
duced the results. 


—The Provident Life Insurance Company ranks sixth in increase in 
business made in Rhode Island last year among the thirty-six life com- 
panies operating therein. President Heffernan has set his mark at $2,- 
000,000 for the present year and says the company may extend its busi- 
ness into other States in another year. 

—Ten years ago the following question and its answer appeared in The 
Metropolitan: “How many cities in the United States are there with a 
population equal to the number of policyholders in the Metropolitan Life? 
Not one. _To-day we ask, How many States are there in the Union with 
a poptilation equal to the number of policyholders in the Metropolitan 
Life? Just two.” And in less than three months there will be but one.— 
The Metropolitan. 

—Superintendent G. E. Dunkum of the Metropolitan gave a banquet on 
March 6 at the Hotel Johnson, Washington, D. C., to about seventy 
representatives of the company. Superintendent P. M. Leiffer of Albany, 
N. Y., gave a banquet on March 8 to the Albany district representatives, 
and on March 14 representatives of the company at Lansing, Mich., at- 
tended a banquet given by the home office. 

—From now on solid net increase, says The Virginia Weekly Standard. 
The winter is behind. The spring is upon us. Thousands of people men- 
tally resolve to ‘‘start in the spring.”’ It only needs the astute agent to 
suggest to them how to start. It is a time of sunshine, buds and life. 
Everything is taking on new life. The agent will find that Nature is in 
harmony with him when he puts on new life. Nature at this season puts 
forth her very best energies. It is needed in order that the fruits later 
may be the very best. Here, too, the bright agent will see in Nature a 
wise counselor. He has to put forth his very best efforts now or else he 
will fail in the fruitful time. No agent can afford to come to the home office 
now without his allotment for new business at least made. And the agent 
who failed during the winter has to make up for that lost time, if he 
really desires to show that he is ‘‘a man able to meet any contingency.” 


—The following changes are reported in the Prudential force: Superin- 
tendent G. C. Dieterly of the Cincinnati No. 3 district has been trans- 
ferred to District No. 1; A. W. Kennedy will succeed Mr. Dieterly at 
No. 3; H. T. Head, superintendent at Indianapolis, Ind., has resigned to 
accept a position with the Equitable Life of New York; Assistant D. Hud- 
son of St. Louis No. 4 district has been appointed superintendent of the 
Kansas City No. 2 district; Assistant W. G. Cowan, formerly of Orange, 
N. J., has been appointed superintendent of the*Pawtucket, R. I., district, 
and Superintendent Tripp of the latter place will have charge of Bos- 
ton No. 7. Hon. Henry Bohl will shortly leave the service of the company, 
for whom he has been acting as superintendent of agencies for Ohio and 
Indiana. 

—The Metropolitan has made the following transfers and changes in its 
field force: Superintendent D. G. C. Sinclair of the Garfield-Chicago dis- 
trict, transferred to the Brooklyn new district; Portland-East and 
Portland-West (Oregon) districts have been merged and are in charge of 
Superintendent W. L. Morgan; Superintendent M. Luck of Augusta, Ga., 
has been transferred to Lynchbrg, Va.; B. D. Hathaway will succeed J. 
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Syvret as superintendent at St. Albans, Vt.; Mr. Syvret will go to Bur- 
lington; Superintendent Charles Roesch of Manistee, Mich., has been 
transferred to Buffalo, N. Y., and Charles B. Weller, formerly superin- 
tendent at Syracuse, N. Y., will take charge at Manistee; Inspector Fred- 
erick J. Flynn has been appointed superintendent at Augusta, Ga.; Joseph 
Mills, superintendent at Minneapolis, Minn., has been given charge of the 
Garfield district in Chicago. 


The Root of the Lapse Problem.—Agents have sometimes said: ‘‘If it 
were not for the lapses the industrial business would be one of the most 
profitable ones in existence for agents.’’ Well, it is not the most profitable, 
and yet he had not struck the root of the trouble. If an agent doesn’t 
want lapses he don’t need to have them—that is, more than a very normal 
rate of lapses. The greatest percentage of lapses occur in business which 
never ought to have gone on the books of the company at all. Of course 
you can’t prevent all lapses, but you can regulate them, and that can be 
done by regulating the character of the business which is written. An 
application properly written has no reason for lapsing, except death or 
financial circumstances, and if a clear understanding is had at the time 
the application is written even the latter cause may frequently be obvi- 
ated. If a lapse has got to come, it’s far better to lapse the application 
than it is the policy; thus you would be avoiding the additional work and 
expense of writing the policy and of placing a premium on the books on 
which no further payments were intended te be made. Some superin- 
tendents don’t wait until a policy is four weeks in arrears, but as soon as 
two weeks’ premiums are due the assistant is instructed to call and 
inspect, because if a policy is going to lapse for financial reasons it is 
always much easier to collect two weeks’ premiums than four. Especially 
is this a good practice in the case of policies less than one year old. 


THE VALUE OF TACT. 


Getting a nation to make a treaty is a big thing, and getting a man to 
insure his life is a small thing in comparison, yet both the tasks call 
largely for the exercise of the same quality—tact. Whoever doubts this, 
let him read the account of how Benjamin Franklin negotiated the treaty 
with France in 1778; how he, philosopher though he was, and qualified, 
if he chose, to be austere and haughty, like most philosophers, won his 
way to the heart of the French people by mingling with them, humoring 
their peculiar tastes, drinking tea at their festivals and entertaining them 
with his philosophical discourses. By such means he got the treaty 
signed, or, in insurance parlance, he got the business, where neither the 
too independent Adams nor the irreconciliable Lee would have got it. Now, 
tact is the very thing that many superior persons are apt to despise; they 
think it beneath them, and rely upon their own self-willed methods; 
hence they never get the confidence of the public. But insurance is essen- 
tially a diplomatic business, where tact counts for a very great deal, and 
if the great Franklin could thus bend himself to the needs of the situation 
surely you can. By all means study the habits, moods and vulnerable 
points of the “‘prospect”” on whom you propose to operate. Different peo- 
ple require to be approached in different ways. 


INDUSTRIAL BUSINESS IN 1901. 


The following shows the new business written in 1901, insurance in 
force at the close of the year and gain in amount in force of industrial 
companies, reckoning industrial business only. 







































GAIN IN 

New Business INSURANCE IN Force. AMounNT IN 
Force. 
COMPANIES. ee 
Amount. Policies. Amount. Amount. 
$ $ $ 

Metropolitan......----...-.] 296,606,312 6,008 662 881,491 451 112,513,775 
Pradentigh. ...00<.2...-<<- 191,712,877 4,290,539 498,127,133 P49.580,187 
John Hancock-.........---- 57,928,751 | ™ 1,223,500 177,597,439 17,703,583 
sife Ins. Co. of Virginia... 10,785,037 =" 266 685 26,906,073 3,666 229 
Sun Life of America._...--. 12,443,237 169 437 20,240,619 2,104,295 
Western and Southern__.... 10,878,524 "| “™ 155,096 16,426,534 2.807 656 
Baltimore Life............. 5,774,038 "| —F 100,714 6,529,913 887,060 
Colonial Life_.......-. 5 211,301 “™ 43,520 4,668,763 1,018,134 
Mutual of Baltimore _- 1,322,112 g 23,981 2,206,081 334,051 
Economic of Delaware. 910,693 13,821 1,775,326 364,543 
Hartford Life.....- 1,992,731 10,935 1,562,743 —195,483 
Home of Delaware 1,417,440 12,132 1,450,393 520,413 

Providence Life. _.. 514,319 3,683 517,168 206 45) 
American Central. . 654,144 4,063 492,061 42.141 
Immediate Benefit..... si 441 309 7,201 406,849 178,337 
Totals (15 companies)..| 598,592.825 12,333,469 1,640,403,946 191,689,328 

nial 








—The Cincinnati Underwriters Association has admitted the firm of John S. 
Heckle & Sons to membership. This company recently disassociated itself from 
the Simon Sturm Agency. The association also passed a resolution forbidding 
intercourse with all Hamilton county agents who are not members of the asso- 
ciation, 
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NEWS OF THE WEEK. 


The Security Trust and Life Insurance Company Withdraws 
from New York. 


THE following circular, sent to its agents, explains the reason for the 
withdrawal from New York State of the above-named company: 


Dear Sir: I beg to advise you that this company has withdrawn, for a 
time at least, from the State of New York, and I think it but proper to 
give you, in as brief a way as possible, the reasons which have led us to 
take this step. 

In January, 1899, this company purchased the St. James building, a 
modern, sixteen-story office building, located at Broadway and Twenty- 
sixth street, in the city of New York. The building, at that time, was ap- 
praised by the real estate department of Bradstreet’s at $2,750,000, and 
this valuation was subsequently confirmed by an official examination by the 
Insurance Commissioner of Pennsylvania. The New York Department 
accepted that valuation for the years 1899 and 1900, as may be seen by an 
examination of the published reports of that Department for those years. 
On May 29, 1900, however, we received a notice from the New York De- 
partment to the effect that they had appraised the building and found 
its value to be only $1,968,000, or nearly $800,000 less than the valuations 
made by the Pennsylvania Department and Bradstreet’s. 

The building was erected in 1896, when all kinds of material and all 
grades of labor were cheaper than at any other time in the past forty 
years, and its cost of construction under those conditions exceeded the 
valuation placed upon it by the New York Department by nearly half a 
million dollars. 

From this action of the Department we appealed, and asked for a re- 
appraisal. This was granted, and the valuation was raised, on September 
17, 1900, to $2,231,824. We appealed again, and, upon another hearing 
and appraisal, the value was fixed, on August 7, 1901, at $2,340,000; but 
upon October 21 of that year we were notified that yet another ap- 
praisal had been made, fixing the value of the building at $2,500,000. 

We decided to let the matter rest until the end of the year, and then 
invite the Pennsylvania Department to make a complete official examina- 
tion of our company for the purpose of verifying our annual statements 
to the various State Departments. This examination was made by the 
examiners of the Pennsylvania Department, with R. E. Forster, actuary 
of the Department, in charge. The rent rolls and expense account of 
the building were carefully verified, and Mr. Forster, in his official report 
to the Department, says: 

“This property is assessed at a valuation of $1,500,000 and, judging by 
the court’s valuation of a nearby property, the comparison of the market 
values and the assessed values of similar properties, and the income 
from rents, I should say the property was easily worth the value as car- 
ried in the books, $2,752,500. This valuation leaves the company an equity 
of $1,027,500.” 

The New York Department refused, however, to accept the valuation 
as certified to by the Pennsylvania Department, and also declined to 
make another valuation of our building, although the gross rentals have 
increased since the date of the last appraisal from $183,000 to $207,000 per 
annum, and the net rentals now yield an income of five per cent on the 
valuation as fixed by the Pennsylvania Department. We also offered to 
undertake to establish the value of the building in a proper judicial pro- 
ceeding, before the Supreme Court of the State of New York, provided 
the New York Department would accept such a determination of the ques- 
tion as final. This was also refused. 

In the several hearings had before the appraisers of the New York 
Department, we submitted the valuation as made by the City Real Estate 
Assessors, who, under oath, certified that the building is worth more than 
$2,800,000, and also supplied a comparative statement of the assessed and 
departmental valuations of the following buildings: 











Department A d A dto St. James on 
Company Valuation Valuation Value Dept. Same Basis 
(Per Cent.) 

Equitable Life...... $15,000,000 $6,000,000 38 $3,947,368 
Mutual Life......... 10,500,000 4,000,000 38 3,947,368 
New York Life...... 5,000,000 3,000,000 60 2,500,000 
Metropolitan Life... 4,540,000 1,500,000 33 4,545,454 
Manhattan Life..... 3,500,000 1,500,000 43 3,488,372 
Washington Life.... 3,400,000 1,700,000 50 3,000,000 
Home Eife.. ..escccc 1,700,000 650,000 38 3,947,368 

Security Trust...... 2,500,000 1,500,000 67 
Security Trust’s average value on basis of companies named...... 3,625,132 


The only practicable and feasible adjustment of our differences sug- 
gested by the Department was to sell the building for the sum of $2,752,- 
000, as appraised by the Pennsylvania Department. This suggestion was 
seriously considered, and an offer of that sum was received, but the 
sentiment of our executive committee, advised, as they were, by some of 
the ablest and best-known professional and business men in the State of 
New York, was that the building is worth, to-day, $3,000,000; that its 
prospective value, located as it is, in the very heart of a new ‘“‘center” in 
New York, is greatly in excess of that sum, and that to sell it for $2,752,- 
000 would be a wrong to our policyholders. 

The financial condition of the company was never better than now. We 
have over $17,000,000 of insurance actually in force, and a surplus of more 
than $413,000 over and above all liabilities. 

Under these conditions it was thought better to withdraw until such 
time as the Department will recognize the justice of our position, rather 
than to comply with conditions and requirements that, in our judgment, 
were prejudicial to the interest of our policyholders: Yours truly, 

ROBERT E. PATTISON, President, 
GEORGE B. LUPER, 
Second Vice-President and General Manager. 
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Stipulated Premium, Assessment and Fraternal Insurance in 1901. 
THE following table is compiled from returns furnished The Spectator 


’ Company, for the year ending December 31, Igor: 



































| 
N 2 Premiums | Paid for | Insurance | Insurance 
AME OF COMPANY. Received. | Claims. | Written. | in Force. 
Stipulated Premium Companies. $ $ ) $ 
Bankers Reserve Life Ass’n, Omaha, Neb 111,312 10,500 | 1,766,000 3,421,500 
Empire Mut. A. & L. Ins. Co., Atlanta,Ga. 81,515 300 930,000 927,000 
Georgia Mutual L. & A. Co., Rome, Ga.. 19,162 ae 478,750 
Kansas City Life Ins. Co.,Kansas City, Mo. 74,988 3,000 635,800 992,700 
Monumental M L. Ins.Co., Baltimore,Md. 176,992 8,467 | 2,253,293 | 1,626,761 
Ohio Mut. Life Ins. Co , Cincinnati, O-.. 33,815 26.000 weease | an saoeecs 
Northwestern National, Minneapoiis,Minn.| 1,396,663 453,224 | 27,803,415 | 38,129,315 
Security Mut. Life Ins. Co., Lincoln, Neb. 36,66 9,000 589,850 1,463, 
State Mutual L. & A. Ass’n, Rome, Ga.. 90.785 6,236 888,000 | 8,106,500 
Traders Mut. Life Ins. Co., Chicago, IIl.. 73,012 62,476 796,450 5,199,450 
Union Life Ins. Co. of Ind., Indianapolis. 78,161 29,000 | 1,079,000 | 3,324,400 
Business Life Associations. 

Albany Masonic Relief Ass’n, Albany,N.Y 4,691 St res ee 
Albany Women Teachers Relief Assccia- 

Cg Oo A aaa 237 oe cee Cee 
American Mut. Life Ins, Co., Elkhart.Ind. 117,825 a 
American Protective Ass’n, Brooklyn,N.Y. 108 762 30.640 62,570 
American Temperance L. Ins. Ass’n, N.Y. 129,623 94,968 | 1.088.750 7,021,080 
Annuity Life Ass’n, Des Moines, Ia...... 111,349 Ss eee 7,368,250 
Kankers Life Ins, Ass’n, Des Moines, Ia..| 1,734,616 996,7 22,920,000 | 159,766,000 
De Witt Clinton Ready Relief Associa- 

Ct aes 1,636 ,500 4,500 154,000 
Elkhart Mutual Life Ass’n, Elkhart, Ind_. 24,227 11,659 351,000 | 1,203,500 
Empire Life Ins. Co., New York.........- 902 54,828 751 ,250 5,268,550 
Empire State Deg. of Hon , Stockton,N.Y. 78,439 500 983,500 7,548,000 
Equal Rights Life Ins. Ass’n, Albany,N.Y. 520 oS ee 1,045,629 
Equitable Ind. L. Ins. Co., Wash’n, D.C. 77,052 25,687 | 1,247,112 2,024,015 
Expressmens Mutual Benefit Ass’n, N. Y. 131,258 134,000 \ 5,904,000 
Farmers Life Association, Des Moines, Ia. 29,277 9,500 524,000 2,405,000 
Farmers & Mech’cs L. Ass’n,Galesburg, Ill. 18,72 6,275 520, 1,335,500 
German American Equation Premium Life 

Association, Burlington, Ia.._....------ 15,693 9,221 294,000 700,500 
German Mutual Benefit Ass’n, Chicago... 81,985 78,000 413,000 5,056,000 
Gold & Stock Life Ins. Ass’n, New York. 7,250 5,510 44,500 | 610,900 
Golden Eagle Association, Brooklyn, N.Y. 19,836 5,566 168,329 | 315,875 
Illinois Bankers L. Ass’n, Monmouth, III. 21,843 10,529 623,000 | 2,102,500 
I.O O. F. Mut. L. Ins. Soc., Phila.,Pa..| 147,516 62,653 | 1,808,974 | 2,991,161 
Insurance Clerks Mut. Benetit Ass’n, N.Y. 12, 12,000 74,000 659,000 
Knights Templars and Masons Life In- 

demnity Co. of Chicago...........--e.- 425,149 849,335 | 2,143,000 | 17,130,560 
Knights Templars & Masons M. A. Asso- 

ciation, Cinciunati, Ohio.......--..-.-- 482,713 430,000 | 9,794,000 | 24,173,000 
Life Association of America, New York.. aes 2,654,000 2,270,000 
Masonic Life Ass’n of Oswego, New York. 1,342 I eee 
Masonic Life Ass’n of West.N.Y., Buffalo. 306,321 262,223 | 1,837,000 47,157,000 
Minnesota Scandinavian Relief Associa- | 

tion, Red Wing, Minn.....-.----------- 95,192 70,100 | _ 401,500! * 5 g49 090 
Merchants Life Ins. Co., Burlington, Ia-. 52,288 46,275 | 2,032,000 | 7990000 
Minnesota Scandinavian RIf.Ass’n,Minne. 95,192 70,100 401,500 | 5 'g40'000 
Model Life Ins. Co., Indianapolis, Ind... 88,579 9,954 | 882,000 | 9'o93'500 
Mutual Aid Society of German Lutheran Aes 

Synod, Waverly, Jowa-.......-.... 52,345 47,500 241,500 | 4.346 000 
Mut. Ben. Ass’n of Suffolk Co.,Riverhead. 25,517 22; se iid 
Mutual Benefit Ass'n of the Fifth Ave. in @ hee 

Baptist Church, Troy, N. Y......-.-...- 184 a | 
Nebraska Mut. L.Ins.Co. Stromsburg, Neb. 17,295 9,400 752,000 2.083.400 
N. Y. Safety Res.Fund,Painted Post,N.Y. Ede ees 148,000 *182°900 
Odd Feliows Provident Ass’n....... ...... 243 eee r 
Old Wayne Mut. Life Ass’n, Indianapolis.| 144,219 O42 .....- 10,698,700 
Postal Employees Mut. Aid Ass’n, N. Y_. 13,019 19,000 68,000 "R92" 
Prot. L. Ass’n(Life Dept.), Rochester,N.Y. 123,057 87,792 505,500 5.601.500 
Protective L. Assurance Soc.,Buffalo,N.Y. 3,921 1,225 135,750 *494°150 
Provident Ass’n of Newtown, Newt’n,N.Y 4,461 hee Z 
Scandinavian M. Aid Ass’n, Galesburg, Ill. 221,409 154,770 117,500 | 11.705.500 
Seventh Regt. Vet & Active League,N.Y. 9,420 BOT cesces hes 
South. Tier Masonic Relief Ass’n, Elmira. 40,977 30,120 288,500 1.686.500 
Stafford Benefit Ass’n, Stafford, N. Y.... 6 683 7,000 4,000 "319,000 
Telegraphers Mutual Benefit Ass'n, N. Y. 72,673 64,610 320,000 4 897 000 
Tradesmens Life Ins. Co., New York_.... 66,496 45,905 | 1,048,035 3'820.332 
U.S. R’y Mail Service M. B A., Chicago. 89,486 C1000 | eseces 8.416.000 
West.Masonic M.L.Ins.Co., Yankton,S.D. 86,182 51,000 | 968,000 | g'248'009 
Western N. Y. Relief Ass’n.Sherman,N.Y. es 7,250 362 
Winona Mut. Benefit Ass’n, Winona, Mion. 5,977 BUC 1 | Saneee : 
Wisconsin Widow & O:phan Donation) = | | J “TTT 

Society, Mayville, Wis................. 2,731 de 
Workingmans Co operative Ass'n, N. Y-. 27,585 13,575 135,584 369.712 
World Mutual Life Ass’n, Des Moines, Ia a eee 746,500 1,364, 

Assess- | 
J Wie or Ovens ments and| Paid for | Insurance | Insurance 
sid Anbvual Claims, ritten. | in Force. 
Dues. 
= — 
Fraternal Orders. $ $ 
Acme Fraternal Union, Sedalia, Mo_-.... 11,522 6,041 34,350 1,283,350. 
American Benefit Society, Boston, Mass... 52°691 42,250 |  760;250 | 4,501,750 
American Fraternal League, Chicago, III. 19,698 9, 454,500 2,044,500 
American Guild, Richmond, Va--...--...- 142,461 56,010 | 8,603,500 | 12,095,500 
American Legion of Honor, Boston, Mass. 812,>66 7,000 29,500 | 10,736,500 
Americus, Order of, Greensburg, Pa__...-. 29,759 11,719 | 1,503,800 2'750,615 
Amaravth, Order of the, Detroit, Mich... 9,707 3.5 243,000 1.011.750 
Ass. TE 5 DEGREE so oo wierciincies 154,616 134,159 | 1,740,000 9,530,000 
A.O.U.'W,, Camden, N: J .......-.--.. 171,456 169,392 633,000 | 13,954,000 
DB, Go. Sapa ae MOS s nase nisauwawete 475,827 533,060 | 2,168,000 | 28,000,000 
AO. U. We. Des Moines, fa._.......... 266,234 206,000 814,000 | 21,836,000 
A, ©. DD. Wee eee EAE, PION. coccnwssa>= 406,879 374,773 | 4,331,000 | 48,182,000 
A, O. Ui W,,'St -Loatt, Me J... oes 782,882 736,178 782,000 | 40,085,000 
A. O. U. W., Buffalo, N. Y.............. 962,749 | 997,799 | 3'998,000 | 54,706,000 
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Assess- | 
ments and! Paid for | Insurance | Insurance 
NAME OF ORDER. Annual Claims. | Written. | in Force. 
Dues. | 
Fraternal Orders—Cont. $ $ | $ 
A. O. U W., Nashville, Tenn.........--- 77,486 93,002 516,000 4,187,000 
A.O.U.W.,Ind.Sup.L., Fond du Lac, Wis. 231,936 203,867 | 1,196,000 | 13,764,000 
Artisans, Order of Mut. Protec., Phila.,Pa. 78,680 62 1,075,000 | 7,560,000 
B’nai B'rith, Ind. Order, Dist. No. 1, N.Y. 97,57 10) as | 1,926,900 
Ben Hur (Sup. Tribe), Crawfordsville,Ind. 5917 401 306 | 24,291,350 | 70,446,050 
Bohemian Slavonian Benefit Soc., N Y-- 164,503 159,750 | 1,084,500 | 13,274,250 
Brith Abraham, Ind. Order, New York_.- 175,358 65,500 | 5,319,500 | 27,520,500 
Brith Abraham, Order of, U. S. Grand | 

Lodge, New York.......-....---------- 148,927 127,400 | 2,440,000 | 19,301,000 
Brotherhood of Am. Workmen, Sparta, III. 8,112 4,027 361,500 | 332,500 
Brotherhood of Am. Yeomen, Des Moines. 227 189,658 | 14,680,000 | 40.394,000 
Brotherhood of Loco. Firemen, Peoria, Ill. 646,421 513,650 | 10,080,500 | 55,628,500 
Brotherhood of the Union, Philadelphia, Pa 97,454 82,010 | 2,212,500 | 8,428,500 
Canadian Ord.of Foresters, Brantford,Ont. 379,901 2,959 | 6,834,000 45,716,000 
Capital Life Ass’n, Springfield, Ill.....--.- 27, 15,687 | 1,413,000 | 2,428,000 
Cath. Benev. Leg., Sup. Coun., Brocklyn.| 1,330,714 | 1,500,573 | 2,179,000 | 59,198,500 
Cath. K. & Ladies of Am.,Memphis, Tenn. 130,729 115,000 T.BIGO0O' | 9 ccdcce se 
Catholic Knights of America,St.I.ouis,Mo. 797,669 723, 2,243,500 | 35,134,000 
Catholic Mut. Benefit Ass’n,Sup. Council, | 

Hornellsvilie, N. Y...0----------0----- 1,039,834 | 1,022,999 | 8,537,500 | 87,708,000 
Catholic Rel. & Bene. Ass’n, Auburn,N.Y. 57,642 54, 781,000 | 5,690,850 
Christ. Burden Bearers, Manchester, N. H. 23,577 28, 78,500 | 1,872,500 
Court of Honor, “pringfield, Ill. ........-- - 431,046 | 12,778,000 | 79,246,750 
Deg. of Hon.,A.0.U.W., Coldwater, Mich. 14,898 8, 343,000 | 1,768,000 
Eclectic Assembly, Bradford, Pa....-.-.--- 24,654 20,625 647,650 | 1,912,425 
Foresters, Ind. Order of, Sup.Ct., Toronto.| 2,836,346 1,730,921 | 23,871,000 | 217,027,500 
Foresters, United Order, Milwaukee, Wis. 75, 32,400 | 2,775,000 | 6,578,000 
Fraternal Aid Ass’n, Lawrence, Kan.-.-- 321,970 34,854 | 8,692,000 | 40,853,000 
Fraternal Army of Amer., Taylorville, Tex. 65,230 42,768 | 4,160,000 | 10,305,500 
Fraternal Brotherhood, Los Angeles, Cal. 116,832 40,491 7,677,000 14,020,400 
Frat. Brotherh’d of the World, Lipton, Ia. 43,895 31,829 | 1,472,500 | ~ 5,067,000 
Fraternal Crystal Light, Springfield, Ill_- 21.330 16,600 946,000 | 3,026,000 
Fraternal Home, Hamilton, Mo-....------ 41,272 34,000 | 3,329,500 | 5,353,500 
Fraternal Mystic Circle, Sup. Rul’g, Phila. 233,479 219,962 | 5,598,450 | 23,421,966 
Fraternal Union of America, Denver, Col 180.800 151,395 | 11,856,000 | 29,088,600 
Free Sons of israel, Ind. Order, N. Y--.... 218,776 204,032 | 377,000 | 10,067,000 
Free Sons of Judah, Ind. Order, N. Y...- 57,555 23,751 | 1,536,000 | 3,223,500 
German Beneficial Union, Pittsburg, Pa-- 111,397 42,205 | 1,665,500 | 5,743,100 
Giant Oaks, St. Joseph, Mo.....-.....-.- 6,992 5,408 | 2,265,700 | 2,731,600 
Golden Cross, United Order of, Knoxville, 624,036 542,417 | 1,587,750 | 32,322,000 
Golden Star Fraternity, Newark, N. J--.-- . 29,536 138,500 | 2,258,100 
Good Fellows, Royal Society of, Supreme | 

Assembly, Boston, Mass......---.------ 345,081 308,376 416,500 | 11,246,500 
Grand Fraternity, Philadelphia, Pa._..... 89,702 41,582 258,500 | 1,057,500 
Heptasophs, Improved Order of, Supreme | 

Conclave, Baltimore, Md_.........--.. 1,219,300 | 1,081,848 | 5,693,500 | 83,017,500 
Home Circle, Sup. Council, Boston, Mass. 137,815 118,235 269,000 | 8,973,500 
Home Guards of America, Van Wert,Ohio. 52,877 29,4 3,734,650 6,402,200 
Iowa Legion of Honor, Grand Rapids, Ia. 155,019 152,787 453,500 | 7,453,000 
Iroquois, Order of the Buffalo, N. Y-....- 19,713 9,125 481,275 | 2,391,150 
Kts.& Ladies of Golden Star, Newa k,N. J. 82,118 75,155 172,800 | 4,090,800 
Kts.& Ladies of Hon.,Sup.L..Indianapolis| 1,315,810 | 1,175,275 | 7,133,500 | 58,583,500 
Knights & Ladies of Security, Topeka, Kan. 447,803 422,135 | 16,327,500 | 51,516,500 
Knights of Columbus, New Haven, Conn. 404,474 234,000 887, 33,073,000 
Knights of Father Matthew, St. Louis, Mo. 41,066 49,700 548,850 | 4,185,2! 
Knights of Hon.,Sup. Lodge,St.Louis,Mo.| 3,309,596 | 3,227,089 | 2,796,500 | 96,852,5 
Knights of Pythias,Endow. Rank,Chicago.| 1,803,240 | 1,648,047 | 22,050,500 | 101,265,500 
Knights of St. John & Malta (Chapter | 

General of America), New York.......- 72,488 72,882 134,500 | 3,482,500 
Knights of the Maccabees of the World, 

Supreme Tent, Port Huron. Mich.-.-..-. 2,995,594 | 2,175,168 | 63,108,000 | 326,020,000 
Knights of the Royal Guard, Flint, Mich. 102,502 55,000 MR 7,515,600 
Ladies Catholic Benevolent Ass'n, Erie, Pa. 462,217 408,500 | 11,825,000 | 60,959,000 
Ladies of the Maccabees of the World, 

Supreme Hive, Port Huron, Mich...... 706,451 422,337 | 12,618,000 | 70,739,852 
Legion of Honor, St. Louis, Mo......---.- 113,867 110,500 397,000 6,356,500 
Life and Annuity Ass’n, Hiawatha, Kan.- 30,982 6,743 392,000 2,326,000 
Locomotive Engineers’ Mut. Life & Acc. 

Ins. Ass’n, Cleveland, Ohio_........--- 953,690 899,250 | 7,074,000 | 57,786,750 
Loyal Additional Bene. Ass’n, Jersey City. 126,979 118,933 | 1,231,000 | 12,297,000 
Loyal American, Springfield, Ill.......-.- 20,187 5,000 | 4,922,000 6,449,800 
Loyal Mystic Leg.of Amer., Hastings,Neb. 57,454 41,390 191,500 8,560,500 
Ladies of the Maccabees, Great Hive, Ann 

BAGO CB icc acccnwanestnnsceecsne 281,875 254,275 | 5,194,800 | 42,000,000 
Massachusetts Cath.Ord. Foresters, Boston 197,078 173,250 | 1,776,000 | 16,296,000 
Modern Am. Fraternal Order, Effingham 45,749 26,895 | 1,930,000 4,575,220 
Modern Broth’d of Amer., Mason City, Ia. 286,530 201,227 | 12,038,000 | 39,650,000 
Modern Wood’n of Amer.,Rock Jsland, I1l.| 6,198,054 | 5,143,552 |196,401,000 |1097,419,500 
Mutual Benefit Association of the German 

Baptists of N. A., Buffalo, N. Y....---- 24,734 19,000 92,500 2,113,000 
Mutual Protection, Order of, Chicago, Lil. 97,846 75,844 | 1,040,500 6.841.000 
Mutual Protective League, Litchfield, Ill. 122,526 98,304 | 5,684,000 | 19,688,250 
Mystic Toilers, Des Moines, [a..-....-.-- 55,468 29,200 | : 3,365,500 8,347,500 
Mystic Workers of the World, Fulton, IIl. 151 166 116,384 | 7,085,500 | 286,977,900 
National Fraternal Society, New York.-.- 16,644 i 1,991,500 1,615,750 
National Protective Legion, Waverly,N.Y. 461,601 359,461 | 3,880,450 8,178,950 
National Provident Union, Brooklyn,N.Y. 109,633 101,093 179,500 5,242,500 
National Union, Toledo, Ohio.--......... 1,795.316 | 1,674,750 | 12,732,000 | 147,994,000 
New England Order of Protection, Bos- 

ny ee oar ae 553,389 485,000 | 4,075,000 | 51,825,000 
New Era Association, Grand Rapids,Mich. 42,520 35,000 | 2,730,500 6,781,000 
O. F. Rel. Ass’n of Canada, Kingston,Ont. 163,450 115,750 | 2,027,750 | 17,506,750 
Patricians, Order of, Benton Harbor, Mich. 20,19 13,200 | 1,148,800 3,835,400 
Pilgrim Fathers, U. O. of, Lawrence, Mass. 482,349 440,150 | 1,223,500 | 34,213,000 
Pioneer’s Life Association, Luverne, Minn. 16,482 5,075 | 1,327,600 2,385,900 
Polish National Alliance, Chicago, LIl..-- 194,766 161,933 | 1,737,000 | 16,801,800 
Protected Home Circle, Sharon, Pa-_.... 400,997 5.500 | 9,484,500 | 42,351,500 
Prudent Patr. of Pompeii, Saginaw, Mich. 27,102 7,819 | 1,299,375 3,248,750 
Royal Arcanum,Sup.Council, Boston,Mass.| 7,035,894 | 6,595,105 | 48,646,500 | 585,704,000 
Royal Benefit Society, Washington, D.C-.- 50,43 18,292 986,350 1,029,500 
Royal Circle, Springfield, Ohio. .......... 158, 124,842 | 4,582,500 | 20,124,125 
Royal Fraternal Union, St. Louis, Mo... 31,454 14,947 1,907,000 1,983,000 
Royal Highlanders, Aurora, Neb......... 145,961 56,600 | 6,304,000 | 18,953,500 
Royal League, Chicago, Iil...........-..-. 582,815 389,137 | 4,224,000 | 51,423,000 
Royal Neighbors of Amer., Rock Island, Ill. 390.476 819,000 | 15,896,500 | 67,080,000 
Royal Templars of Temp., Buffalo, N.Y... 351,926 305,751 2,202,750 | 15,605,150 
Royal Tribe of Joseph, Sedalia, Mo.-.... 83,004 51,033 | 1,423,000 | 10,102,500 
Safety Fund Ins. Society, Syracuse, N. Y. 299,718 131,019 189,600 7,599,361 
Select Knights, Order of, Buffalo, N. Y__-. 45,688 3,200 | 1,037,000 4,028,5 
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STIPULATED PREMIUM ASSESSMENT AND FRATERNAL INSURANCE IN 1901.—Continued. 





























Aone, Peia 
ments an aid for | Insurance | Insurance 
Name OF ORDER. Annual Claims. | Written. | in Force. 
Dues. 
Fraternal Orders—Cont. | $ $ $ $ 

Select Knights & Ladies, Kansas City,Kan. 102,814 82,605 | 4,474,000 8, no 000 
Sentinels of the Universe, San Francisco. . 19/373 7,464 | 1,766,400 3,450,600 
Shield of Honor, Baltimore, Md-...-.-.-- 130,732 119, "000 1,085,750 | 10, "468, 000 
Societe Des Artisans Canadiens-francais,| 

Moning Cae. 2 cite Se cicnseascaacnne 215,229 151,568 | 2,672,200 | 16,198,400 
Sons and Daughters of Justice, Minne-| 

SpOHGe Te. se 2a oe wo Sid s0 nde aks deed | 73,825 ,000 | 2.063,000 | 11,293,000 
Tempiars of L ib. of Amer., Brooklyn,N Y.} 33,797 32, "221 18,000 1,273,000 
Triple Tie Ben. Ass’n, Clay Center, Kan. a 42,023 31,400 1,247,000 4,412,500 
Union Fraternal League. ee eS eS | 12,456 12,475 553,300 1,305,950 
United Artisans, Portland, Ore..--.......| 73,984 2.217 | 1,998,500 9,045,500 
United Moderns, Denver, Ce | 182, 875 55,216 | 8,105,750 | 10,169,25u 
United Presbyterians M. B. Assuciation,| 

NIGUMOUE, SIP 6522ec0nns2eune eas sass 23,550 11,640 841,000 4,030,000 
U. S. Letter Carriers M. B. Association, | | 

Nabhivilie Venas. 2..5.656/5.2c5c0s-s5-) 75,246 62,028 | 1,038,000 | 11,549,000 
Western Catholic Union, Quincy, IIl_--.. 83,513 | 71,500 779,000 7,464,500 
Workmen of America. Indepenient Order! | 

of, Siews City. Aemd: .. icc.c csic- 0 db denice 10,278 5,808 990,000 1,562 500 
Woodmen Beneficial Ass’ n, Boston, Mass.} 78,478 55,000 540,000 6,683,000 
Woodmen of the World, Canadian Order-.-| 77,224 50,772 | 1,421,500 #48600 
Woodmen of the World, Sovereign Camp, | 

Omaha, Neb. - weees----| 2,178,288 | 1,775,799. | 64,582,900 | 248,871,000 
Yeomen of Americs, “Aurora, lll. oa 35,509 *5,653 | 4,534,000 6,701,300 

\ \ 





* Annuities. 





A New Life Company in New Jersey. 


Steps have been taken to incorporate the Lincoln National Life Insurance 
Company under the laws of New Jersey with a capital stock of $100,000 
and head offices at Newark. Among the incorporators are Dexter L. Stone, 
who resigned from the Bankers Life of New York on February 24. He 
had been connected with that company since August 15, 1898, first as 
superintendent of agents and subsequently as solicitor. Another incor- 
porator is Oliver L. Brown, formerly connected with the Oliver L. Brown 
Company, New Jersey managers for the Bankers Life. The new company 
proposes to make insurance upon the health and lives of individuals 
and every insurance appertaining thereto or connected with health or life 
risks and to grant, purchase or dispose of annuities. 

An application is before the Massachusetts legislature to incorporate 
the Lincoln Life Insurance Company of Boston to write life, accident and 
health insurance. In order to obtain the necessary powers special legis- 
lation will be necessary, and it has been stated that if such legislation 
cannot be obtained the company would be incorporated either in Mary- 
land or New Jersey. Although the names of these companies here re- 
ferred to are similar there is no connection between them. 





The Life Insurance Policyholders’ Pocket Index for 1902. 


ON March 21 the first copies of the Life Insurance Policyholders’ Pocket 
Index for 1902 were received from the binders, and deliveries are being 
tmnade as rapidly as the facilities of The Spectator Company will allow. 
For thirty-four years this publication has made its annual appearance 
and is esteemed as a most reliable guide to the condition of the various 
life insurance companies of the United States and Canada and has the 
further advantage of being issued months in advance of the various In- 
surance Department reports on the companies embraced therein. The 
Pocket Index this year presents the figures of eighty companies of the 
United States and twenty-one Canadian companies in comparative form 
for a period of five years, so that the progress of each company in the 
principal items of their statements can be seen at a glance. In the case 
of companies writing ordinary and industrial business a separation is 
given of the new business and insurance in force, the data thus presented 
not being found in a majority of the Department reports. 

A valuable feature of the Pocket Index is a table showing in detail the 
statements of the largest insurance companies of the United States. In 
the present edition this table has been extended so as to cover the state- 
ments of all companies having over one hundred millions of insurance in 
force, seventeen in all, including three industrial companies. The figures 
were compiled from the statements of the several companies as filed with 
the Insurance Department at Albany, N. Y.. and afford opportunity for 
many interesting comparisons and deductions. 

The Life Insurance Policyholders’ Pocket Index is printed on good paper, 
from clear type, and in a shape convenient for the pocket. It is bound in 
manilla covers and sells at twenty-five cents per copy, or may be obtained 
bound in leather pocketbook form at fifty cents. All orders for this valu- 


able publication should be addressed to The Spectator Company, 95 
William Street, New York. 
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COMPANIES AND AGENTS. 


The United States Fidelity and Guaranty Company. 


The above-named company, located at Baltimore, Md., was organized 
and commenced business in the fall of 1896 with a capital of $250,000 with 
no surplus. In 1897 the capital was increased to $500,000; in 1898, to $1,- 
000,000, and in 1899, to $1,500,000. On January 1, 1902, the cash capital of 
the company was $1,500,000, and the surplus, $932,617; the latter amount 
being exclusive of dividends of six per cent which were paid by the 
company. 

The company’s total income in 1897 was $108,520; in 1898, $571,698; in 
1899, $664,838; in 1900, $869,451, and in 1901, $1,300,251. 

The United States Fidelity and Guaranty Company wrote in 1901 more 
premiums than any other company in America, $1,227,424; thus in the 
period of five years this company has organized a great plant or agency 
force and is represented in every portion of the United States, from the 
largest city to the smallest town located in the most remote rural dis- 
trict. At the same time an army of skilled men had to be employed at the 
home office, and the business subdivided into departments, in order that 
the immense business obtained could be intelligently and properly handled. 
The record made by this company has no parallel in the history of fidelity 
insurance. The company has a strong executive board, which meets twice 
each week and passes upon every item of business and every liability as- 
sumed. The company’s finances are in the hands of a finance committee 
composed of bankers. It meets weekly and passes upon all investments 
and loans and has general supervision of the company’s finances. 

The annual report submitted to the stockholders, given herewith, is a 
very interesting document: 

To the Stockholders of The United States Fidelity and Guaranty Company: 

Gentlemen: The following statements, showing the condition of the 
company at the close of business December 31, 1901, are submitted for the 
personal information of the stockholders. 

The premiums written during the calendar year just closed were the 
largest recorded by any surety company in the history of the business, 
namely, the sum of $1,227,423.85. 

The ratio of management expenses to cash premium receipts was re- 
duced from 67 per cent for the year 1900 to 59 per cent for the year 1901; 
and the ratio of losses paid were likewise reduced from 24 2-10 per cent to 
19 3-10 per cent. 

The gross income for the year 1901 exceeded that for the year 1900 by 
4914 per cent, and the increase in cash premium receipts in 1901 over 1900 
was 57 7-10 per cent. 

The net profits for the year, after the payment of all losses and expenses, 
were $340,660.49, out of which two dividends, aggregating 6 per cent upon 
the capital stock of $1,500,000, or the sum of $90,000, were paid, and the 
remainder, $250,660.49, was passed to the credit of surplus account, the 
increase of this account, as compared with the same account at the be- 
ginning of the year, being 28 per cent. 

During the past year renewed efforts have been made to throw in- 
creased safeguards around every department of the business, and as a 
result of this policy a large volume of business was rejected, either be- 
cause it was considered unsafe or because the premiums offered were 
regarded as inadequate, in view of the risks to be assumed. 

While the growth of the company’s business has been rapid and the 
results of the past year are especially gratifying, it has been the aim of 
the management to follow a conservative policy, looking to the stability 
of the company and the character of the risks accepted rather than the 
amount of premiums collected, and this policy will be strictly adhered to 
in the future, as in the past. 








Imperial Registry Company. 

The Imperial Registry Company, 11 Broadway, New York, is rapidly ex- 
tending its business, its cheap but liberal combination accident and health 
policies seeming to fill the bill. The company’s traveling agent in West- 
ern New York and Ohio, H. C. Foster, sells hundreds of policies every 
month and secures many good agents. W. E. Yates, State manager for 
Michigan, reports an extremely active business from his rapidly increas- 
ing agency corps in that State, while C. D. McAllister, formerly general 
agent at Buffalo, recently appointed manager for Southern California, 
together with E. H. Porter, manager for Colorado, Utah, New Mexico and 
Arizona, is making the name of the Imperial well known in the South- 
west. D. Cliffe Stone, manager for Tennessee, and E. C. Peed & Co., 
managers for Maryland, report a large business from their respective 
localities. State and general agencies for this company are sought for by 
the best class of insurance field men, who find the low-premium, cash 
basis system most highly appreciated by the masses and productive of 
the very best financial results to themselves on account of the liberal 
commissions paid. B. F. Cronkrite, general manager for the company, 
has been appointed general agent for New York for the Union Casualty 
and Surety Company, thereby enabling the Imperial to issue policies in 
competition with any accident and health company in the land at pre- 
miums ranging from one to one hundred dollars annually. All agents for 
the Imperial welcome this innovation brought about through Mr. Cronk- 
rite’s untiring efforts to put the company’s business in the front rank, 
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The Associated Underwriters of New York. 


The Associated Underwriters operating under the old charter of the 
South and North American Lloyds of New York, have recently completed 
organization and are prepared to accept desirable risks throughout the 
United States. The South and North American Lloyds will be remembered 
as one of the few Lloyds that had been in business for many years prior 
to the legislation of 1892 that there was no question as to the legality of 
its ‘“‘charter.’’ There are now ten underwriters who contribute a cash 
guarantee fund of $25,000; and the Associated Underwriters will write 
lines of $2,500 to $5,000 at full tariff rates, allowing ten per cent commis- 
sion. The names of the underwriters, with their business connections and 
estimated wealth, are given as follows: William H. Hurst, 54 Broad 
Street, New York, president Stock Quotation & Ticker Company, vice- 
president New York News Bureau and treasurer Hamilton Press, esti- 
mated wealth $500,000; M. Baxter, Jr., 1 Broadway, New York, vice-presi- 
dent New Central Coal Company, secretary and treasurer Ohio & Kentucky 
Railway Company, estimated wealth $100,000; John T. Fenlon, 261 Broad- 
way, New York, counselor-at-law, estimated wealth $250,000; J. W. Mac- 
kay, 26 Broadway, New York, Eastern Tube Company, estimated wealth 
$100,000; William W. Weare, Old Colony building, Chicago, real estate, 
estimated wealth $150,000; Arthur C. Reeves, Broad-Exchange building, 
New York, capitalist, estimated wealth $200,000; J. A. Boughan, 44 Cliff 
Street, New York (Hamblin & Russell Mfg. Co., Worcester, Mass.), esti- 
mated wealth $50,000; F. R. Bender, Victoria Hotel, New York, real estate, 
estimated wealth $50,000; William F. Farmer, 332 West Eighty-fourth 
Street, New York, real estate, estimated wealth $25,000; B. A. Boughan, 
19 Liberty Street, New York (Boughan & Co., attorneys for underwriters), 
estimated wealth $25,000. 

Boughan & Co., of 19 Liberty Street, New York, are attorneys for the 
underwriters. 





The Home Life of Wilmington. 


THE Home Life Insurance Company of America, with headquarters at 
Wilmington, Del., began business in 1899 as an industrial company, and 
has since progressed to the satisfaction of its managers. Last year it 
more than doubled its income and business, and while confining its opera- 
tions to its home State, is actively represented at every point, its force 
numbering ninety-one agents and nine assistants. The company is about 
to engage in the transaction of ordinary business as well as indus- 
trial, and is preparing a very attractive line of policies. With a paid-up 
capital of $100,000, the company possesses total assets amounting to $118,- 
569, against which there are liabilities of $11,642. Its premium income last 
year amounted to $27,770, and it paid to its policyholders in death claims 
$8,633. The new business written amounted to $1,417,440, representing 
12,698 policies, and there were in force at the close of the year 12,132 poli- 
cies for $1,450,393, indicating a gain of $529,413. Paul Bright is president 
of the company, Stansbury J. Willey is secretary and Smith Cooper, M. 
D., is medical examiner-in-chief, while the active management is in the 
hands of Vice-President and General Manager Winfield S. Hoffman, ably 
assisted by Benjamin L. Spence, superintendent of agents. 





The Commercial Mutual Accident Company. 

General Manager John J. Stoneham of the Commercial Mutual Accident 
Company of Philadelphia is well satisfied with the progress made last 
year, which completed thirteen years of existence. The company made a 
net gain of eighty-seven per cent in new business in 1901 over 1900 and 
expects to do still better this year. The statement of the company shows 
total income $40,686, disbursements $39,560, gross assets $43,410, net cash 
assets $28,013, with no claims due and unpaid, and business in force of 
$11,660,250. The company is now putting forth a $10,000 combination ac- 
cident policy which promises weekly indemnity at a rate of $30 for ordinary 
accidents instead of $25 as formerly, with double benefits of $60 under the 
combination clause. Partial disability up to $15 per week is provided for 
and the combination clause operates in event of accidents while in or on 
passenger conveyances using steam, compressed air, gasoline, cable or 
electricity and while in passenger elevators or burning buildings. The 
New York agent of the company, J. Jacobs, has been with it since 1893 and 


produced good results. His offices are in the Cable building, Broadway 
and Houston Street. 








—Commissioner Durham of Pennsylvania has had to inquire into the methods 
of the American Relief Association of 14 South Broad street, Philadelphia, be- 
cause of allegations made by one Joseph J. John to the effect that President 
Koch holds perpetual proxies from the members, and that the elections are 
therefore farcical; that he (Koch) is endeavoring to form a beneficial insurance 
trust, and that the association’s list of paid ouage t is padded. All these charges 
are stoutly denied by President Koch, 
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MERE MENTION. 


Life Insurance Notes. 

—The Western and Southern has been admitted to Indiana. 

—The Northwestern National Life of Minnesota has entered Indiana. 

—H. G. Larkin, general agent of the Equitable Life of Iowa, has resigned. 

—The Knights of Equity, Bay City, Mich., has been authorized to do business 
as a fraternal society. 

—D. E. Harvey of Erie, Pa., has been appointed district superintendent of 
agencies for the Germania Life. 





—The Knights of Columbus has decided that no more members who are liquor- 
dealers will be paid death benefits. 

—The seventeenth annual banquet of the Buffalo Life Underwriters Association 
was held at the Genesee hotel March 18. 


—The North American of Toronto has complied with the Maryland laws, and 
appointed W. C. Page attorney for service. 

—The Annuity Union, Fort Scott, Kan., is the name of a new insurance order 
which will take the place of the Modern Tonties. 

—A. W. Hart has been appointed special agent for the Home Life in the 
Scuthern department, under Crandall & McGhee, managers. 

—J. L. Johnson and L. E. Polk have been appointed managers for the State 
Life of Indiana at Covington, Ky., and Knoxville, Tenn., respectively. 

—President Pattison of the Union Central denies that there is any truth in the 
report that his company is about to put up an office building in Cincinnati. 

—The Mutual Life of New York has opened a branch at Wilkesbarre, Pa., 
under the management of S. M. Ament, formerly of the National Life of Ver- 
mont, 

—Colonel Jacob L. Greene of the Connecticut Mutual delivered a lecture 
March 12 on “Some Aspects of Life Insurance,” before students of the University 
at Champaign, Ill. 

—S. H. Williams of Wooster, Ohio, has resigned from the service of the 
Prudential, and taken a general agency for the United States Life for Richland 
and Wayne counties. 

—Manager McNamee’s Albany agency of the Equitable Life carried off the 
honors, as usual, in the prize contest among the State agencies for the largest 
volume of business in 1991. 

—Up to the end of January the Mutual Life of New York had paid for death 
claims $255,044,914, and for matured endowments $55,296,074, making a total since 
organization of $310,340,988. 

—Because of excessive mortality the United States Life has withdrawn from 
Georgia and Alabama. Two years ago the company withdrew from Texas for 
practically the same reason. 

—Missouri and Kansas are good fields for live agents of life insurance com- 
panies, and the advertisement on another page of the Dennis Underwriting 
Agency is worth looking into. 

—Frank A. McNamee, manager of the Equitable Life of New York at Albany, 
N. Y., won the prize offered by the home office for the largest amount of 
business written during December. ; 

—C. G. Heifner of Seattle, formerly Deputy Insurance Commissioner for 
Washington, has been appointed attorney for the New Amsterdam Casualty, 
which has opened up an agency at that point. 

—J. O. Collins, formerly superintendent at Tampa, Fla., for the Southern 
Mutual Aid Association of Birmingham, Ala., is now connected with the Equi- 
table Life, under R. Bowen Daniels, manager for Florida. 

—The employees of the Hollingsworth & Whitney paper mills at Waterville, 
Maine, have formed an insurance association exclusively for the mill operatives. 
James L. Dean is president and G. T. Newenham treasurer. 

—National Life Insurance Company of U. S. of A. shows the following com- 
parative statement of new business written from January 1 to March 15 for the 
past three years: In 1900, $938,830; 1901, $1,688,664; 1902, $2,344,424. 

—C. L. Greene of Burlington, Vt., special agent for the Mutual Life of New 
York, won the first cash prize offered to the agent of Vermont producing the 
largest amount of paid-for business in the contest ending February 28. 


—James Q. Barcus, formerly Western special of the New York Life, and later 
of the Equitable of New York, has been appointed New York State superin- 
tendent of agencies for the Mutual Benefit, with headquarters in Syracuse. 


—The Fisher opera house at San Diego, Cal., has been sold by the Pacific 
Mutual to Mrs. Katherine Tingley, official head of the Universal Brotherhood of 
the World, for $70,000. The opera house is said to have cost $150,000 originally. 


—T. Howard Lewis, Albany, N. Y., manager of the Mutual Life, on May 1 will 
occupy the entire second floor of the new Albany City Savings Institution’s 
building at 100 State street. His growing business makes larger quarters neces- 
sary. 

—Lovell J. Eldridge, who resigned the State agency of the Connecticut Mutual 
Life at St. Johnsbury, Vt., last year, has taken the position of State manager 
for the Security Mutual Life in New Hampshire, with headquarters at Man- 
chester. 


—A very wide range of topics is covered in the April number of The Century. 
A new serial is commenced entitled “Confessions of a Wife,” being a story on 
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marriage from the woman’s standpoint. The humorous section contains four 
stories by ‘“‘Chimmie Fadden,” Chester Bailey Fernald, Charles Battell Loomis 
and Willis Gibson. 

—Plans are being considered for the reorganization of the Protective Life of 
Buffalo, N. Y., an assessment company. The old officers have resigned, a new 
beard has been appointed, and it is proposed to change to the stipulated premium 
plan and reorganize on a stock basis. 

—Garrett Brown, who established The Insurance Report of Denver, and from 
which he retired a short time since, has organized at Chicago the Chi-Louis 
Novelties Company, to promote novelties of all kinds. He is president of the 
company, which is capitalized at $30,000. 

—A S. Elford of Grand Forks, N. D., agency director for the New York Life, 
shows in a circular to his agents that in ten years the new business of the com- 
pany has increased from $195,000 to $1,512,526; the premium income, from $8151 to 
$186,952, and the insurance in force, from $208,430 to $4,449,155. 

—R. B. True & Co. of Syracuse, N. Y., managers for the Equitable Life 
Assurance Society, report that on the list of fifty leading agencies of the Society 
in 1901 in amount of paid-for business they ranked number seventeen, which was 
five points higher than any other agency in the State outside of New York city. 

—Frank W. Danner, manager of the Equitable Life of New York for North 
Carolina, was the subject of a sketch in The Equitable News for February. He 
has been with the Society since 1895 and manager of his present field since 
1899. Increases have been made by him in volume of new business continuously. 

—Insurance Department of North Carolina paid to the State Treasury $28,888 
for fees, licenses and taxes collected from insurance companies during February, 
and making a total of $123,242 for the eleven months of the fiscal year which have 
elapsed. This is $32,169 more than for the corresponding period of the previous 
year. 

—Actuary Charles A. Hawley of the Connecticut Insurance Department is 
reported to have the best chance of being named as the successor of Commis- 
sioner E, L. Scofield, who retires June 1. It has been stated, however, that 
Mr. Hawley is soon to enter the service of a prominent Hartford insurance 
company. 

—John Henry Hammond was appointed on Tuesday receiver for the German- 
American Real Estate Title Guarantee Company of New York. An examination 
by the Insurance Department showed an impairment of $408,448 in the capital 
stock of $500,000 and about three-fourths of the stockholders declined to make 
good the impairment. The company was incorporated in 1886, and for five years, 
until December last, had for its president Edward V. Loew. A reason assigned 
for the failure is that the company was unable to compete successfully with the 
larger companies, 


Fire Insurance Notes. 

—The Patrons Mutual Fire, Ltd., has been licensed in Michigan. 

—Hardin C, Waters, president of the Providence Mutual Fire, is dead. 

—The Phenix of Brooklyn has established an agency in Manila, P. I. 

—A. W. Guilick of Decatur, Ind., has sold his insurance agency to Gallogly & 
Williams. 

—The Kirkland insurance and Realty Company has been incorporated at 
Pueblo, Col. 

—The Insurance Company of the State of Illinois has appointed W. J. Parks its 
local agent for La Salle, Ill. 

—The Prussian National has sent out a letter to agents asking for the usual 
twenty-five per cent advance. 

—The Security Mutual Fire of Ladonia, Tex., has been incorporated by R. L. 
Daffin, W. W. Moore and W. C. Evans. 

—J. H. Trever of Antigo, Wis., has sold an interest in his real estate and in- 
surance business to George W. Crandell. 

—The Continental of New York has appointed J. S. Christie its local agent for 
Canby, Minn., vice George Fitzsimmons. 

—Binford & Son of Indianapolis have sold their insurance agency to D. A. 
Williams, a commission merchant of that city. 

—The Teutonia of New Orleans has re-entered Cleveland, and has gone into 
the office of Lewis Artz on a sole-agency basis. 

—The Retail Merchants Association of Scranton, Pa., has a plan under dis- 
cussion for the formation of a co-operative company. 

—The Continental of New York has appointed G. L. McIntire, formerly in the 
Cook county department, assistant State agent for Kansas. 

—The Board of Insurance Underwriters has condemned eighty-seven buildings 
in Dover, N. J., on account of defective electric appliances. 

—Barry, Lermann & Buerkle of Cleveland have opened a branch agency at 
Sandusky, which will be known there as Buerkle, Lermann & Co. 

. —George M. Eddy, manager of the Western Reinsurance Bureau, has resigned 

to accept an official position with the Policyholders Union of Chicago. 

—The Liverpool and London and Globe of Liverpool has appointed Frank M. 
Bishop of Quincy, Ill., special agent. He will assist State Agent Diggins. 

—The Anchor Fire of Cincinnati has been licensed to do business in Indiana, 
and has appointed Farr & Shannon of Eaton, Ohio, its general agents. 

—The United Underwriters, which has just been organized, will have its policies 
guaranteed by the Farmers and Merchants of Lincoln, the German of Indianapolis 
and the National of Allegheny. George F. Penfield of Rockford, Ill., will be man- 








ager, and will locate in Chicago. He hopes to be able to commence issuing 
policies by April 1, operating for the present in Illinois, Ohio and Wisconsin. 


—James H. Patterson, who conducts a general insurance business in Eminence, 
Ky., has sold an equal interest in his business to William T. Chilton of Campbeils- 
burg. 

—The Grayite State Fire of Portsmouth has appointed Martin Lawson of 
Detroit as local agent in Detroit, and E. A. Remdell, local agent in Edmore, 
Mich. 

—The Board of Trade at Birmingham, Ala., has appointed a committee to in- 
vestigate and report on the feasibility of organizing a merchants’ mutual in 
Alabama. 

—Circulars instructing their respective agents in anti-compact fields to get the 
advanced rates have been sent out by managers at Chicago who had not pre- 
viously done so. 

—The Insurance Commissioner of Texas has sent a circular to a number of 
companies and general agents, asking for information regarding the proposed 
advance in rates. 

—The Globe and Rutgers Fire of New York, which has been licensed in Ohio, 
has appointed George W. Pohlman, president of the National Fire of Cincinnati, 
its general agent. 

—John E. Waterhouse, secretary of the Sears Insurance Agency in Cincinnati, 
will sever his connection with that firm shortly. He will probably start an in- 
dependent agency. 

—The Pocket Fire Index, 1902, published by The Spectator Company, New 
York, is, like its many predecessors, a very useful publication—Insurance and 
Finance Chronicle. _ 

—M. A. Tozier, the Prussian National’s special agent in Pennsylvania and New 
Jersey, has tendered his resignation. It is understood that a successor has not 
yet been appointed. 

—Owing to the lax enforcement of the electrical ordinance in Fort Worth, 
Tex., many of the companies are thinking seriously of withdrawing if existing 
conditions are not remedied. 

—It is learned that Thomas H. Wagner, Missouri Superintendeut of Insurance, 
will ask for the repeal of the valued policy law in his forthcoming report, which 
latter is in the hands of the printer. 


—The Marquette National Bank of Marquette, Mich., has organized a fire in- 
surance department, which will be known as the “Marquette National Bank In- 
surance Agency.” H. C. Davis will act as agent. 

—Cleveland has adopted the twenty-five per cent advance in rates. The risks 
on the principal streets, together with a number of wood and iron workers, will 
not be affected on account of the recent scheduling of these risks. 


—The fire insurance agents of Ann Arbor, Mich., are about to organize a local 
board, and will charge a fee of twenty-five cents for every indorsement made on a 
policy, and a fifty-cent policy fee where the premium is less than $5. 


—Articles of incorporation have been filed at Springfield, Ohio, of a new com- 
pany to be known as J. S. Elliott & Co. The incorporators are: J. S. Elliott, 
P. B. Martin, John M. Good, J. E. Bowman and David D. Downing. 


—The Underwriters Association of the Pacific has sent out a circular letter to 
members advising them of the removal of its library to the association’s new 
quarters, and setting forth the advantage and utility of this arrangement. 


—J. R. Hawthorne, formerly special agent of the Firemans Fund for Wisconsin, 
has been appointed to act in the same capacity for the Prussian National in Min- 
nesota, Iowa, Missouri, Kansas and Nebraska, with headquarters at Des Moines. 


—A. W. Worthington of Chicago, chief clerk in the Western department of 
the Delaware and the Reliance, has been elected assistant secretary of the In- 
surance Company of the State of Illinois, and will assume the position on 
April 1. 

—The bill providing for a separate Insurance Department in,Iowa has been 
recommended by the House committee. The Iowa Senate has passed the bill to 
repeal the excess tax on foreign companies’ premiums beyond that paid by other 
State companies. 

—After long-sustained protest from the agents of San Diego, the Board of Fire 
Underwriters of the Pacific has reduced the basis rate of seventy-five cents per 
$100 fixed in June last on all property outside of certain boundaries to a basis 
rate of sixty cents. : 

—Commissioner Folk of Tennessee has ruled that for brokers to place large 
lines with resident agents and receive a portion of the commission is a violation 
of the insurance law, which explicitly states that the resident agent shall receive 
tke full commission. 

—The Sea and Lake of Chicago is to branch out into fire business. George L. 
McCurdy, manager of the Sea and Lake, has applied to the Chicago Under- 
writers Association for membership. Philip Mesny will manage the company’s 
fire insurance business. 

—Articles of incorporation have been filed in Trenton, N. J., by Rawlins & Co., 
which was organized to take over the insurance business of Henry Rawlins. The 
incorporators are: Alfred H. Rawlins, Peter H. Gillespie and William A. Ren- 
wick, all of Jersey City. 

—The Munich Reinsurance has notified the Insurance Commissioner of Michi- 
gan that if the recent opinion of the Attorney-General, holding that fire com- 
panies cannot deduct reinsurance premiums from their returns for taxation in 
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that State, stands it will not renew its license this year. This ruling on the part 
of the Attorney-General will, if put into effect, cause the withdrawal of all the 
reinsurance business in the State, the sequence of which will be quite serious. 


—Policies aggregating $19,000 on the Selmer elevator and mill that was burned 
at Hamilton, Ohio, in November last, have been placed in the hands of Attorney 
Cabell of Cincinnati, to see whether or not he can collect from a number of 
underground companies. 


—The Paterson losses have all been adjusted and paid, the insurance companies 
paying out over $4,000,000. The total property loss was about $5,000,000. The 
local papers highly compliment the companies on their prompt settlements and 
liberal treatment of the insured. 

—According to The Investigator, the G. R. Hammond Company of Hammond, 
Ind., is suing the members of the Western Consolidated Underwriters of Chicago 
to recover on a policy under which there was a loss. Other companies involved 
in the loss are said to have paid. 


—Partridge & Richardson of Philadelphia have agreed to the insertion of a 
cenflagration clause in their policies which waives claims for damage for fire 
originating in any other department store. The bcard has consequently allowed a 
credit of twenty-five cents in the rate. 


—The Kentucky Court of Appeals at Louisville has rendered a decision de- 
claring the eighty per cent coinsurance clause void as far as real estate 1s con- 
cerned. The case in point was that of Morris A. Sachs of Louisville against the 
London and Lancashire Fire of Liverpool. 


—The Galesburg (Ill.) Board has elected the following officers: L. W. San- 
born, president; T. B. Martin, vice-president; H. A. Smith, secretary and treas- 
uter. Rating committee: L. W. Sanborn, T. B. Martin, F. B. Martin, F. H. 
Holmes, W. H. Callender and H. F. Arnold. 


—The Hartford Board of Fire Underwriters passed resolutions attesting the 
board’s appreciation of the services of Charles E. Reynolds, electrical inspector, 
to the board, who recently resigned his position to accept a similar appointment 
with the Underwriters Association of New York State. 

—A bill has been introduced in the Legislative Assembly at Montreal to in- 
corporate the Mount Royal Insurance Company to carry on a fire and miscel- 
laneous business. The promoters are: Victor Guertin, Alphonse Renaud, Joseph 
Marchand, Eugene Bruneau and Hormisdas Menard, all of Montreal. 


—Wallace Arnold of Chicago, special agent of the Insurance Company of the 
State of Illinois for Cook county, has resigned that position to accept charge of 
the field work of Comety county for the newly organized United Underwriters of 
Chicago. F. M. Lindsay succeeds Mr. Arnold with the State of Illinois. 


—Auditor of State Hart of Indianapolis will probably have a bill introduced in 
the next legislature to protect companies against carelessness. The bill aims to 
make every person responsible for fires due to preventable causes, and also to 
create the office of State Fire Marshal, who will be an expert underwriter. 


—An amendment has been filed in the Secretary of State’s Department at 
Austin, Tex., by the Texas Home Mutual Fire of Austin, changing its name to the 
Texas Fire. This company has changed hands, and the new officers are: C. C. 
Witson, president; W. A. Diboll, secretary and E. M. Thompson, treasurer. 


—The thirty or so companies that paid loss in the Ransom lumber yard fire, 
which occurred last year in March at Nashville, Tenn., are bringing suit against 
the Nashville, Chattanooga & St. Louis Railway Company to recover $97,853.40. 
The companies contend that the fire was caused by the negligence of the rail- 
road. ; 

—The local agents of Topeka, Kan., have asked companies that from April 30 
multiple agencies be abolished and the companies go on a sole-agency basis. 
They say that as North Topeka is distinct in its business circles from Topeka 
there could be no objection to companies having one agency in North Topeka 
and one in Topeka. 

—Several non-Union companies are instructing their agents in Western Union 
territory to get the twenty-five per cent advance. Among the companies who 
have sent out letters are the American of Philadelphia, American of Newark, 
Glens Falls, Girard F. and M., German of Freeport, Union of Philadelphia and 
the Prussian National. 

—George D. Markham, president of the National Association of Local Fire In- 
surance Agents, stayed over at Denver on his way to the Pacific Coast, and was 
entertained by the State Association of Local Fire Insurance Agents and the 
Local Board of Fire Underwriters, with whom he had an informal discussion on 
insurance matters in the West. 

—It is learned that at an extraordinary general meeting of the shareholders of 
the Alliance Assurance Company of London the amalgamation scheme was 
passed, clause for clause, but under strong protest from three shareholders. A 
new name was proposed, “‘Alliance and Imperial,” as a substitute for “Imperial 
Alliance,” but was not passed. It is thought that the opponents of the amalga- 
mation will fight the issue in the law courts. 


—As a sequence to the withdrawal of H. A. Whitney from the Covington (Ky.) 
insurance agency of John Whitney & Co., a suit has been filed in the Circuit Court 
of that city by John Whitney against H. A. Whitney, in which he asks that a re- 
ceiver be appointed to settle up the partnership, and that the funds of the firm in 
the Citizens National Bank be released to pay the debts of the firm. Later a 
suit was filed by H. A. Whitney, also asking for a settlement, and that the 
banks be enjoined from paying over to John Whitney any moneys belonging to 
the firm. 
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Acknowledgments, 

—We are in receipt of the annual report of the State Treasurer of Florida for the 
year 1901. 

—The Argus Insurance Chart for 1902 has been issued by the Rollins Publishing 
Company. 

—The Standard Casualty Tables have been received from The Standard Pub- 
lishing Company. 

—The Standard Fire Insurance Tables for 1902 have been issued by The 
Standard Publishing Company. 

—Bound volumes 52 and 53 of The Argus, Chicago, covering the year 1901, have 
been received from the publishers. 

—The Argus Chart, showing the record of casualty companies for ten years, 
from the Rollins Publishing Company. 

—The Insurance World has issued the 1902 edition of its chart entitled ‘Fire 
Insurance in Pennsylvania for Twenty-nine Years.” 

—‘‘Methods of Dealing with Under-Average Lines’”’ is the title of a paper read 
by T. B. Macaulay before the Insurance Institute of Montreal. We acknowledge 
receipt of a copy. 

—The Continental of New York has gotten out a pamphlet on “The Conflagra- 
tion at Paterson, N. J.,” with pictures and maps, which will prove interesting 
to underwriters. 





Agency Changes and Appointments. 


Fire. reg ie J. Hurlbut, to represent the Continental and Pennsylvania at 
Providence; J. Welsh, agent for German-American at Providence; Lewis B. 
Rogers of ‘Salt Tae City, —— agent for the Phenix of Hartford and the 
German-American of New York for Utah, Idaho, Nevada and Montana; 
Brown, agent for the omhanes Bremen at Lowell, Mass., and Pease & Bragg, at 
Springfield, Mass.; Young & Harnies, agents for the Norwich Union at Provi- 
dence; Horner & Ladley, agents for the Albany Fire at Pittsburg. The National 
Fire of Dublin has appointed Van Houten & Sherwood its agents at Jersey City. 





Fire Underwriting Profit and Loss in 1901. 


EVERY fire insurance company and manager interested in securing ad- 
vanced rates with the least possible friction should procure copies of the 
leaflet, showing the ‘‘Underwriting and Investment Profits and Losses of 
Fire Insurance Companies in 1901’’ and place them in the hands of agents. 
This valuable document exhibits the results of 115 companies in detail, 
and demonstrates that they lost, in the aggregate, about $10,000,000 in 1901 
on their underwriting. The totals for previous years show that this has 
been the average rate of loss for the last three years. The leaflet referred 
to is copyrighted, and is sold by The Spectator Company, New York, at $15 
per 1,000 and $2,50 per 100 copies. 








TOO LATE FUR CLASSIFICATION, 


—The case of the Kearsarge Fire of Concord, N. H., whose charter Commis- 
sioner Linehan is seeking to have annulled, has been taken to the Supreme Court. 

—The Franklin of Evansville, Ind., which a short time ago announced its im- 
pending retirement, has reinsured its risks in the American of Newark, from 
March 26. 














Life Insurance by States. 




















Insurance | Insurance ra Insurance 

Name or Company. in Force Written poe 908 Face in Force 
Dec. 31, 1900. in 1901, | Received. | Incurred. | pe gy i901, 

ARKANSAS, $ $ $ $ $ 

Equitable, N. Y 6,095,840 | 1,515,606 216,863 88,355 6,688,854 
Fidelity Mutual id 1,516,553 401 53,163 30,717 1,851,138 
Franklin Life ........ 265,910 337,290 13,040 6,156 468,306 
Germania .......e.00- 60,900 23,000 2,495 2,000 81,900 
Hartford Life ........ 112,500 268,000 eo ree 316,000 
Home Life of N. Y.. 117,787 19,189 4,574 2,448 121,917 
Massachusetts Mut... 3,348,879 431,162 132,244 58,069 3,545,243 
Metropolitan ......... 805,256 | 1,043,991 *58,293 3,490 1,485,268 
Mutual of New York. 13,061,550 | 2,348,751 364,480 130,774 14,504,007 
New York Life...... 5,243,081 | 2,013,691 223,265 16,777 6,656,292 

Northwestern L. & S. res 1,000 Uy ae 1; 
POR TAMU coccccccsl vengeance 71,500 6 2 71,500 
Pheenix Mutual ...... 141,847 67,330 BIO | sieson. 185,597 
Prevident Savings.... 157,424 120,443 6,294 3,000 273,912 
WERUORMAL vccsssiececes] sexaemn 223,680 6,683 2,000 217,630 
Security T. and L.... 91,500 49,500 oy | 107,500 
Travelers (...00<0s0000s% 1,132,657 213,030 35,619 27,731 1,235,187 
Union Central ....... 4,464,22: 1,260,606 152,563 46,008 5,200,028 
Washington .......... "95: 2,385 265, 781 15,078 18,500 427,096 
MLOUBIB x ccccaccsr 36,868,291 | 10,910,951 | 1,305,787 496,025 43,488,375 

Industrial Business. 

Metropolitan ......... 384,356 899,980 | sw eae 806 635,432 
INDIANA. $ $ $ $ $ 
Patna: Like: .006%secene 7,725,783 825,178 288,132 159,163 8,012,089 
American Central* .. 4,021, 1,938,500} —s.......... 20,500 5,143,500 
Berkshire ............ 581,839 102,500 20,213 4,146 655,339 
Connecticut Mut..... 3,491,850 228,000 116,257 126,392 3,548,958 
Eauitable of Iowa.... 726,947 133,395 48,392 5,548 835,582 
Fidelity Mutual ...... 1,259,643 172,024 34,376 8,000 1,274,784 
Germania «:....:500000 691,747 88.713 20,861 38,296 "694, "124 




















* Includes industrial business. 
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NameE or Company. 





Name or Company. 


Insurance 
in Force 


Dec. 31, 1901. 





Inp1ana—Cont. 
Hartford Life* ....... 
Home Life of N. Y... 
Inter-State of Ind.... 
ohn Hancock* ...... 

ife Ins, Co. of Va.*. 
Manhattan ........... 
Massachusetts Mut... 
Meridian L. and T. 
Metropolitan .... 
Michigan Mutual 
Mutual Benefit ...... 
Mutual of Kentucky. 
Mutual of New York. 
National of Vermont. 
New England ........ 
New York Life....... 
Northwestern Mut... 
Pacific Mutual ....... 
Penn Mutual ........ 
Phoenix Mutual ...... 
Provident L. and T.. 
Provident Savings.... 
POM cccccoccdcs 
Reserve Loan Life... 
Royal Union ......... 
Security Mutual ..... 
UMEE EME ccccaccccets 


State Mutual ......... 
Sun of America*...... 
Travelers .....e. maeea 
Union Central ....... 
Union Mutual ....... 
United States ........ 
Washington .......... 

Totals cccsncdces 

Industrial Business. 

Metropolitan ......... 
Prudential ...... eaeed 

MOCKS caccocsdss 

Iowa. 

Me EAC. ccccnuescs 


Bankers of Nebraska. 
Central Life of Iowa. 
Chicago Life ......... 
Connecticut Mutual.. 
Conservative Life .... 
Des Moines Life..... 
Equitable, N. Y....... 
Equitable of Iowa.... 
Fidelity Mutual ..... 
GERMIANIA  .. cc00 cede. 
Hartford Life ........ 
Home Life of N. Y.. 
Illinois Life .......... 
PAAMDAAN ciecccvccee 
Metropolitan ......... 
Michigan Mutual..... 
Minnesota Mutual.... 
Mutual Benefit ....... 
Mutual L. and T..... 
Mutual of N. Y...... 
National L. and L.... 
National of U.S. of A. 
National of Vermont. 
New York Life....... 
Northwestern L. & S. 
Northwestern Mut... 
Pacific Mutual ....... 
Penn Mutual ......... 
Phenix Mutual ..... 
Provident L. and T.. 
Provident Savings.... 
Prudential ........00 
Register L. and A... 
Royal Union ......... 
Security L. and S.... 
Security Mutual ..... 
Security T. and L... 
State Mutual ......... 
TIAVEIEES oc ccciccsisens 
Union Central ....... 
Union Mutual ...... 
United States ....... 
Washington .......... 














Industrial Business. 
Metropolitan ......... 


MARYLAND. 
yo A eer 
Bankers of N, Y..... 
BGtRSRi@ s.. oc cae cascades 
Connecticut Mutual.. 
Equitable, N. Y...... 
Fidelity Mutual ...... 
CONAN Fo. 0 6c cdisses be 
Hartford Life ....... “ 
Home Life of N. Y.. 
ae Hancock ....... 

anhattan .......s00- 























* Includes industrial business. 


MaryLanp—Cont. 
Massachusetts Mut... 
Metropolitan ......... 
Michigan Mutual..... 
Minnesota Mutual.... 
Mutual Benefit ...... 
Mutual of New York. 
National of Vermont. 
New England ........ 
New York Life....... 
Northwestern Mut... 
Pacific Mutual ....... 
Penn Mutual .. 
Phenix Mutual as 
Provident L. and T.. 
Provident Savings.... 
ae eee 
Security Mutual ... 
Security T. and L.... 
State Mutual ......... 
Sun of Canada........ 
SENMEMICED ‘caccecsecccae 
Union Central ....... 
Union Mutual ....... 
United States ........ 
Washington .......... 
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Industrial Business. 
Germania ........ awaa 
Immediate Benefit... 
ohn Hancock ....... 
fetropolitan ......... 
Mutual of Baltimore. 
PRUUOGEOL ‘ecscccscaas 





OGME ccahaseaue 


MASSACHUSETTS. 
oR RS ae 
Bankers of New York 
BIGERSITE cece ccasesc< 
Connecticut General. 
Connecticut Mutual.. 
Equitable, New York 
Fidelity Mutual...... 
Home Life of N. Y.. 

ohn Hancock ....... 
ee ere 
Massachusetts Mut... 
Metropolitan ......... 
Mutual Benefit ...... 
Mutual Res. Fd. Life. 
Mutual of New York. 
National of Vermont. 
New England ........ 
New York Life....... 
Nerthwestern Mut.... 
Penn Mutual ........ 
Phenix Mutual ...... 
Provident L. and T.. 
Provident Savings.... 
i, | eee 
Security Mutual...... 
State Mutual ........ 
RUE, ecccddacuceeas 
Union Central ....... 
Union Mutual ....... 
United States ........ 
Washington .......... 
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UAE locsudacdce 
'ndustrial Business, 
ohn Hancock ....... 
etropolitan ......... 
b, ) 








PROQMOIE iacucdauee 


Missouri. 
7 EE eee 
Bankers of Nebraska. 
Connecticut Mutual.. 
Des Moines Life..... 
Equitable, New York. 
Equitable of Iowa.... 
Fidelity Mutual....... 
Franklin Life ......... 
REID caneacmesecse 
German Mutual ...... 
Hartford Life ........ 
Home Life of N. Y.. 
FUG EMO .cccasesis 
+n Hancock ....... 

<ansas Mutual ...... 
Manhattan .....c.c0c0- 
Massachusetts Mut... 
Metropolitan ......... 
Missouri State ....... 
Minnesota Mutual.... 
Mutual Benefit ...... 
Mutual of Kentucky. 
Mutual of New York. 
National L. and, T.... 
National of U.S. of A. 
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LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STATES—Continued. 
Insurance Insurance Shia Insurance Insurance Insurance : Insu 
r ° Premiums Losses - : . Premiums Losses “ge carteg 
Name or Company. in Force Wriiten in Force Name or Company. in Force Written 7 in Force 
Dec. 31, 1900.| in 1901, | Received. | Incurred. | ne- 31 4901, Dec. 31, 1900, in 1901, | Received. | Incurred. | 31 i901, 
Missouri—Cont. $ $ 3 $ $ Oxunto—Cont. $ $ $ $ $ 
National of Vermont. 2,018,548 | 1,095,973 86, 8,000 2,677,661 State Life of Ind..... 1,039,295 828, 84,556 10,000 1,493,845 
New England......... 4,446,912 440, 155,160 103,639 4,556,892 State Mutual ....... ys 4,734,391 | 1,184,616 184,135 82,955 5,443,255 
Wew York Life.......| 38,540,921 | 6,759,017 | 1,550,189 467,330 42,489,668 Travelers ..........++. 5,179,890 806, 160,372 63,153 5,591,377 
Northern Ceuatral.. 19,500 34, 1,292 500 49,400 Union Central ....... 31,430,811 | 5,888,235 | 1,373,554 234,573 34,300,348 
Northwestern L. & s. cacces 281,000 26,349 | —s.... ss 281,000 Union Mutual ........ 1,874,725 147,363 58, 16,670 1,802,864 
Pacific Mutu 1,023,731 251,922 Y7 1,804 1,199,163 United States ........ 3,282,317 987,558 134, 180 3,575,955 
Penn Mut ae 3,764,371 653,508 137,150 50,539 4,170,423 Washington .......... 2,624,664 902,136 105,430 50,296 689,498 
Phenix Mutual .. 2,978,505 444,386 113,176 32,916 3,043,788 
Provident L. and T.. 2,286,405 324,272 83,086 10,355 2,480,333 LOUIS scccscccce 398,127,160 | 77,253,311 | 16,530,999 | 5,946,893 431,895,029 
Provident Savings.. 3,222,052 | 1,202,384 96,743 72,000 3,733,077 
Prudential ........ 4,662,510 | 2,829,701 210,418 51,644 6,416,387 Industrial Business. 
Royal Union ....... 147,000 71,500 Bot | cecee 150,500 Metropolitan ......... 48,378,393 | 15,934,356 | ...... 48,123 53,597, 
Becurity L.-an@ S.cc0] _svcene 34,300 | ee 34,300 Prudential ............ 284, 4,112, 1,089,945 307,062 28,579,310 
Security Mutual ..... 422,114 116,090 6,360 | ss... ee 265,229 
Security T. and L.. 780,039 478,460 49,915 9,000 960,514 Totals sscccsccee 72,662,867 | 30,046,418 | 1,089,945 355,185 82,176,497 
State Life ...ccccccece 1,981,720 579,825 46,275 18,000 2,307,545 
State Mutual ......... 2,061,324 450,880 83,508 14,099 2,283,580 PENNSYLVANIA. 
MERMEIEEE oso cceessece 6,801,710 287, 170,095 105,204 6,423,068  Adtna Life ...... re 15,631,574 | 1,863,755 675,953 442,425 6,351,678 
Union Central ....... 3,184,317 933,219 124,851 9,208 3,685,976 Baltimore Life ....... 199, 316,000 5 2,500 406,500 
Union Mutual ....... 2,338,382 235,075 71,368 29,924 2,328,429 Bankers of N. Y...... 2,730,226 | 1,053,405 109,465 20,500 3,186,331 
United States ........ 1,157,915 522,260 39,564 16,050 1,294,175 Berkshire ...........+. 13,854,858 | 1,564,900 515,122 296,523 14,551,923 
Washington ........ ~ 1,458,441 435,146 48,311 24,117 1,408,605 Canada Life .......... 194,845 331,570 16,236 aenete 420,415 
Colonial Life ......... 25,500 98,500 Set aeeacs 101,500 
ae 212,586,544 | 45,378,394 | 8,833,799 | 3,258,710 231,105,401 Connecticut General.. 1,763,693 325,758 63,767 27,740 1,968,211 
; Connecticut Mutual.. 16,064,244 | 1,201,500 457,377 251, 6,635,244 
(ndustrial Business. Equitable, New York. 101,014,826 | 27,210,828 | 3,479,859 | 1,303,064 109,762,058 
Hartford Life ........ 115,186 242,647 5,378 1,027 160,176 Equitable of Iowa... 878, 246,500 41, 11, 060,683 
— Hancock ...... 3 1,571,972 | 1,145,640 542 22, 1,844,553 Fidelity Mutual ...... 19,112, 3,406,383 542,500 227,117 19,188,287 
etropolitan ......... 38,337,435 | 14,780,618 |  —...... 446, 44,083,331 Germania ............. 2,981,585 487,711 121,331 72,793 3,200,496 
Prudential ......... pe 12,248,777 | 8,151,957 539,028 158,389 14,101,099 Hartford Life ........ 6,376,650 | 1,556,657 136,128 119,000 5,987, 
Home Life of N. babe 4,601,112 | 1,445,266 208,859 76,316 5.505, 
OURS 6s6cs0ee0e 52,268,370 | 24,320,862 617,948 628,241 60,189,159 Illinois Life ........ ‘ 64,000 788,236 25,512 000 1,012,736 
—— Hancock ...... s 8,745,105 | 2,848,023 | *1,211,473 1855 10,552,075 
New HampsHIRE. Manhattan ........... 6,001,066 | 1,223,458 184, 131,857 5,966,865 
4itna Life .......... . 1,612,581 118,817 53,158 47,648 1,633,934 Maryland ............. 25, 53,500 s: ) e 69, 
Connecticut General.. 727, 247,594 31,600 10,000 846,460 Massachusetts Mut... 10,164,827 | 1,673,127 362,853 338,451 10,793,971 
Connecticut Mutual.. 1,873,125 87, 40,049 17,700 1,920,775 Metropolitan ......... 17,612,347 | 10,262,989 | *4,702,968 192,412 491,136 
Equitable, New York. 1,521,211 460,464 59,401 1,089 1,692,521 Michigan Mutual : 2,490,161 872,433 107,928 ; 820,297 
Manhattan .......e.0. 100,1 117,500 6,590 4,061 163,122 Minnesota Mutual.... 870, 375,000 10, J 767,000 
Massachusetts Mut... 4,599,033 273,162 128,757 137,815 4,578,008 Mutual Benefit ....... 29,731,556 | 3,289,014 | 1,026,341 655,501 30,915,066 
Metropolitan ......... 387 654,423 008 13,632 1,710,322 Mutual of Kentucky. 171,500 55, TOGO | _ sevees 174,000 
Mutual Benefit 628 49,807 22,959 485 624,082 Mutual of New York. 91, 817, 549 | 17,776,068 | 3,586,606 | 2,271,066 101,542,556 
Mutual of N. Y.. 0 1,163,201 403 141,276 10,683,061 National L. and T....| —.... 34,700 7 ree 59,900 
National of Vermont. 3,023,337 559,580 187,891 1845 3,281,886 National of U.S. of A 500,477 A 15,040 11,522 614,545 
New England ........ 504,479 13,186 6, 500 513,321 National of Vermont. 13,449,435 | 2,174,500 628,126 226,956 14,350,193 
New York Life....... 2,720,592 759,479 118,728 73,405 3,250,075 New England ........ 072, 1,434,952 758,167 288,921 22,414,158 
Northwestern Mut... 2,008,013 x 283 67,024 2,039,458 New York Life....... 65,696,269 | 14,523,012 | 2,953,745 879,541 76,377,786 
Penn Mutual ......... 578,000 a 22,414 15,720 520, Northern Central..... 139, 9, 1,608 300 91,500 
Pheenix Mutual ...... 701,754 132,130 29,378 18,912 779,107 Northwestern L. & S. 35, 37,400 ore 59,900 
Prevident L. and me 211,688 500 3 ier 236, Northwestern Mut.... 88,687,372 | 4,964,550 | 1,435,922 507,144 42,169,786 
Provident Savings.. 445,843 60,696 13,267 1,000 446,937 Pacific Mutual ....... 656, 423,402 32, 10,500 948,749 
Prudential ........00 417,044 407,629 583 5,585 700,997 Penn Mutual ......... 63,279,559 | 14,418,986 | 2,357,816 902,921 69,520,796 
Souert Mutual ..... 83,971 24,714 1,520 000 ¢ Phenix Mutual ...... 3,332,212 868 146,965 48,085 642,4 
State Mutual ......... 705,668 73,705 27,254 13,497 720,058 § Presbyterian Min..... 1,399,812 175,000 42,72 3,930 1,416,882 
PEROUNES ev ssancvacses 688,833 205,100 22,980 14,707 811,162 Provident L. and = 58, 597, 693 | 6,768,483 | 2,346,061 547,832 794,863 
Union Mutual ....... 1,315,125 250,535 48,410 440 1,403,216 Provident Savings.. 1 687,005 2:173, 717 338, 6,075 1975, 098 
United States ........ 90,920 9,000 1,778 000 86, Prudential ............ 24,999,808 | 13, "390,498 1,149,890 194,542 282, 
Washington ..... DORE. 124,121 112,971 380 6,000 169,592 Royal Union ......... 443, Ot eee 90,8 
Security Mutual...... 3,761,008 1,079,872 124,291 50,021 4,160,140 
DORI: Ssscssesec 36,070,229 | 6,046,553 | 1,317,311 671,341 38,904,708 Security T. and L 2,219,413 | 1,429,891 122,754 95,651 740,532 
State Life c.cccoceses = 186, 222,500 38 oe ee 1,981,500 
Industrial Business. State Mutual .. 1886, 1,153,905 298,794 208,682 7,454,417 
Metropolitan ......... 6,540,857 | 2,186,835 227,209 69,911 7,207,650 Sun of Canada.... 1,041,210 | 1,089,602 59,960 50,215 1,561,042 
Prudential ........... 191, 615, 12,160 874 417,356 Travelers ...... 18,311, ‘516 2,807,240 476,084 222,915 19,559,058 
Urion Central 2,046,954 276,567 54,041 12, 015,853 
WURIE Sis seseees 6,732,151 | 2,702,470 239,369 72,785 7,625,006 Union Mutual . 2°56, 232 680,483 90,087 28,747 27851,881 
United States . 2'873:117 763,780 102,047 59,060 3,173,987 
OxI0. Washington ... 5,907,217 | 1,075,491 5 86,681 6,154,607 
MBtna Life ..cccccccse 12,004,271 | 1,679,130 514,391 283,816 12,630,176 
American Central ....| = seeeee | ie Mare sear 69, TORS. ceccicicness 714,480,027 |154,281,868 | 31,780,378 | 11,148,670 783,295,218 
Berkshire ....... ‘ 3,830,032 371, 113, 3 eer : ‘ 
Canada Life ......... 2,039,334 | 1,181,938 102,667 14,000 2,829,943 Industrial Business. 
Connecticut General.. 263,033 72, 9, 2, 311, Colonial Life.......... 99,562 916,704 11,662 1,185 471,030 
Connecticut Mutual.. 19,061,471 | 1,051,329 344, 283,362 19,595,880 Germania Life ........ 57,626 224 hat 2,898 53,520 
Equitable, New York. »755,958 856, 1,140,117 364,449 672, tome Hancock ....... 22,441,832 | 5,235,518 | ...... 271,905 23,790,759 
Equitable of Iowa.. 2,158,732 686,471 108,886 11,762 ,671, etropolitan ......... 110,003,249 | 32,945,189 | _—........ 1,210,948 123,166,275 
Federal Life .......... 1,058,500 ¥ 25,363 847,300 616, Prudential ...... eeeeoe| 103,711,916 | 36,334,777 | 4,548,550 | 1,371,836 112,746,601 
Fidelity Mutual ...... 3,653,420 651,657 93,904 26, 3,734,949 Baltimore Life ..... ae 129, 2,704,245 | ss... 70,332 2,557,603 
Franklin Life ........ 547,148 669 24,237 500 643, 
ee REL. 2,270,151 214,266 96,250 94,592 2,303, TGtAS: cccccsce0s 238,443,387 | 78,136,677 | 4,562,429 | 2,929,104 262,785,788 
Home Lie of N.¥.| 406909 | saoizs1 | | Irvees | series | A763'869 
ome Life of N. Y... 406, f ; i 1763, = - a 
Illinois Life ....-..... 1,133,000 y 43,923 6,000 1,659,480 * Includes industrial business. 
Inter-State of Ohio... 790,600 SEDs, -cninee 1 seseme 885,600 
Se Hancock ....... 14,092,887 | 3,834,902 569,001 89,807 16,546,603 
anhattan .......000 4,078,608 1,159 158,101 27,441 4,222,631 
Massachusetts Mut... 6,005,849 718 248,104 71,770 6,417,219 
Metropolitan ......... 10,618,610 | 5,675,640 | *2,186,987 99,167 13,576,017 T exas 
Michigan Mutual..... 6,429,328 | 1,674,592 242,351 109,372 7,011,629 s 
Mutual of New York|  5230e;79t | #'920'902 | 1,059%008 | 1,028'%67 | Sa 1i8'632 
utual of New York. 1305, 929, ,659, 023, 4118, . 
National of Vermont.| 10,366,662 | 1,401,000 | "350, 68, 91846950 Pros perity. 
New England ........ 4,230,468 661,085 142,118 230, 4,655,942 
Northern Centea bee —_ bares =o a payer) : Lib al Renewal Con trac t 
orthern Central..... 424, 078, e i 692, 
forges | tie| me) eg | ee ae — OS 
acific Mutua s2ol, ’ 4 »826,314 a 
Penn Mutual . 11,439,116 | 2,126,118 365,883 176,910 12,613,286 j 
Phenix Mutual ...... 4,514,508 959,421 213,046 x 4,827,219 Northwestern M utual Life Ins. Co. 
teva tee g a eat i oi ‘ Py --4 oe o-tn niceaeie 77,000 
rovident an 656, f LJ ' 945, s ¢ 4 
Provident Sevings.. 12814.889 | 1.670.260 2 48 284 aa . "eas OTL The above quartette of good things will each contribute 
| ee ol, 934, . 5, 16,158,278 s 4 
Royal Union ........- 1,015,028 | 433,529 |  42°956 | 16.500 Voor set to your future success if you contract with 
Security Mutual....... 475,409 689,437 41,853 5,000 1,016,846 
Security T. and L.. 808,193 | 640,454] 53,604] 36,000 1,080,117 LEE & LEE, General Agents 























* Includes industrial business. 
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Figencp Wants, 








WHEN WORKING FOR THE MUTUAL LIFE YOU 
NEEDN’T INTRODUCE THE COMPANY. 


WANTED, for permanent location as CITY MANAGER, a capable 
producer. Kansas is prosper- 
ous; business is to be had easily; fine climate; magnificent school system; a 


home State. 


Exceptional opportunity for the right man. 


Address, with particulars of experience, etc., 
PANCOAST KIDDER, MANAGER, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
TopEKA, KANSAS. 








Salvage Companies. 








Beis HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 








Lctuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 











Lees C. WRIGHT, 
Successor to ExizuR WRiGHT. 
CONSULTING ACTUARY. 


Fixed and reasonable charges for all sorts of Actuarial and Account- 
ant work. 

45 MILK STREET, Rooms 77-87, BOSTON. 
Cable address, ‘* Actuary.” 


Telephone 2662 Main. 
Western Union Code. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No, 11 Broadway, New York, N. Y. 





R. = FORSTER, 
e 
CONSULTING ACTUARY, 


1oo1 Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CoNSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Drs Morngs, Iowa. 








—- INSURANCE CoO. 
OF NEW ORLEANS, LA. 


CHAS, JANVIER, President. R. E. CRAIG, Vice-President. 


FERGUS G. LEE, Secretary. 








A RENEWAL CONTRACT WITH 
THE MUTUAL LIFE 





For Particulars Address 
HERBERT N. FELL, General Agent 
WILMINGTON, DELAWARE 





ENNIS UNDERWRITINGAGENCY CO. 


(INCORPORATED) 
MANAGERS TRANS-MISSISSIPPI DEPARTMENT 
HARTFORD LIFE INSURANCE CO. 





WE ARE ANXIOUS TO OBTAIN THE SERVICES of four good personal 
roducers, to complete our Special Executive Agency Department in Missouri and 
ansas. We are in the field with an offer to such men which SHOULD NOT BE 

OVERLOOKED BY ANYONE WHO CAN WRITE BUSINESS. : 

There is NO FINER FIE! D IN THE WORLD than Missouri and Kansas offers 
for personal writers, and under the contract which we are prevared to offera MAN WHO 
CAN = APPLICATIONS IS SURE TO MAKE MONEY. Address for full 
particulars, 


HUGH C. DENNIS, President, 
Dennis Underwriting Agency Co., 
Mermod & Jaccard Building, St. Louis, Mo. 





O SUPERINTENDENT OF AGENTS.—TO A 
good organizer who can, through his appointments, produce 
satisfactory business, a good contract is open with a manager of an 
old line company in a Southern State, with established business of 
best quality. Address with references to N. W. S., care of THE 
SPECTATOR. 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “ Chronicle”? Building, San Francisco. 





IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow in the same field; where cattle in 
great herds graze on a “ thousand hills”’; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 

W. H. PATTERSON, Manager, 


Trust Building, Dallas, Texas. 





ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the company’s agencies. 100% increase in Ig0I over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 





HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination, Agents are making large income. Why not 
you ? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 








UTCHESS INSURANCE COMPANY. 


RE-INCORPORATED, Ig00. 


INCORPORATED, 1836. 






REE, SU 


All other Liabilities............ n 
DR EG Cee RR Re Se 


J. J. GRAHAM, Sec’y. 


L. H. VAIL, Pres. 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers at Chicago, 








DUGRO BUTTLES, 
y 57-59 William Street, N. Y. 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY, 
148 La Satie STREET, CHICAGO. 
Representing Hanover Insurance Co. of New York, National Union Insurance Co. 
of Washington, Palatine Insurance Co. of London. 
Over 25 years’ experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





ppolamex & CORTIS, 
19 LIBERTY STREET, 
SURPLUS LINES. 


felephone, 4081 John. NEW YORK CITY. 


M. J. NAGHTEN. F, A. NAGHTEN, 
a NAGHTEN & CO., ’ 


FIRE INSURANCE, 


J. I. NAGHTEN, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 





ERBERT BUXTON, FIRE INSURANCE 


76 WILLIAM STREET, NEw YORK 
SPECIAL ATTENTION GIVEN TO SPRINKLED AND SURPLUS LINES 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 


Oil Mills, Cotton Gins, Wood Working Plants and Lumber Our ements 
Reference, R. G. DUN & CO. 








RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 
49 LIBERTY STREET, - - - = NEW YORK. 
INSURANCE BROKERS. 


Ge" Handling of surplus lines a speciality. 
FIRE - TRANSPORTATION - MARINE 


RWIN S. LOEWENTHAL, 
56-58 Pine St., New York. 
Correspondent for 


FRANKLIN INS. CO. of EVANSVILLE, IND., 
in the Metropolitan District for Surplus Lines. 








Syracuse, N, Y. 


= R. TUTTLE, 


STATE AGENT 


Home Fire Insurance Co. of Baltimore. 
Firemen’s Insurance Co. of Baltimore. 
American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 





W. C. BENnNgETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa,- -Special attention given to 
Surplus lines. 


GEO. W. MONTGOMERY. M. L. C. FUNKHOUSER. 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cu1caco, ILL. 
Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 





T. MARSHALL & CO., 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


FIRE INSURANCE, 
Facilities for placing 








Life Insurance Loans and Investments, 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 
Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EquiTasLe BuILpING, CHICAGO, ILL. 





Life Insurance Policies Bought 


AT INVESTMENT RATES. 
LOANS ON SAME. 


On all deferred Dividend Policies bought, Premiums are continued to the end of the 
Dividend (Tontine) term, and thus Agent’s ‘Renewal /ncome”’ in these policies is preserved. 


RICHARD HERZFELD & C0., 85 Nassau St., New York. 


ESTABLISHED 1874. 





Reference by permission: 
The National Bank of North America, New York City. 
The North American Trust Co., New York City. 


Western Office, 171 La Salle Street, Chicago, III. 





EHM & VAN DEINSE. Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 
Madison, for strictly surplus lines and sprinkled risks. Correspond- 
ence solicited. 








tnsurance Lawyers. 
D. GARRETT COMPANY, 


° 29 LIBERTY STREET, NEw York. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 101. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companles, the 1901 edition contains Assets, Liabilities, Losses 
Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and Loss and Expense 
Ratios for five years; Dividend Rates for 24 years prior to 1899. General and Special 
Agents ; and short Rate Tables. 








Price, with Monthly Supplements, $10 Per Annum, 








Mercantile Hgencies. 








OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS i in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
: THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities, I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 

CHARLES 8. HOLMES, Proprietor. 182 NASSAU 8T., NEW YORK, N. Y. 
(LICENSED AND BONDED UNDER New Vork State Laws.) 





SSOCIATED UNDERWRITERS AT SOUTH AND 
NORTH AMERICAN LLOYDS, 


19 LIBERTY STREET, NEW YORK. 
BAUGHAN & CO., Attorneys. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 

















